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® BAN ON PLASTIC STRAW FROM JULY 1

Lack of infra for alternative; delay ban
on plastic by six months, say firms

Currently with
no sustainable
alternative to
plastic available,
companies are
importing
products,
driving up costs

VAISHALI DAR
New Delhi, May 28

A RECENT BAN on single-use
plastic effective from July 1 is
likely to challenge food and
beverage companies. An alter-
native like a paper straw will
fetch a cost higher than an
affordable price offered as of
nowbydifferentbrands.Brands
feel theintegrated plastic straws
come as part of juice and milk-

based drink packs and do not
contribute much to plastic pol-
lution as they are part of the
recycling and processing chain
already put in place by compa-
nies which is part of their EPR
mandate. With no sustainable
alternative for integrated plas-
ticstrawsavailable today, Dabur
Indiaisworking toimport paper
straws. Importing would have
costimplications on companies
andleadtolossof revenuetothe
government exchequer.“It goes
againstthenature of Atmanirb-
har Bharat and puts additional
cost strain on companies during
these inflationary times. Some
state regulators have permitted
use of biodegradable plastic
straws and paper straws, the
infrastructure for producing
thesestrawsat scaleisnon-exis-
tent in India today,” says Mohit
Malhotra, chief executive offi-
cer,DaburIndiawhichwill soon
launch shampoo refill pouches
to reduce plastic in packaging.

Brands on
plastic ban

m With no alternative
to plastic straws, Dabur
India is working on
importing paper straws

W Parle Agro says
postponing ban by six
months will allow
packaging companies
to build the right
infrastructure needed
to source locally

m Mother Dairy started
plastic waste collection
and recycling/
co-processing initiative
in FY2018-19

This fiscal, the brand had
launched carton-free tooth-
paste packaging.

Beverage player Parle Agro

that makes brands like Frooti,
Appy, Appy Fizz, B-Fizz,
SMOODH, Bailley, Frio,
Dhishoom and Bombay 99, has
urged the Centre to postpone
plastic ban by six months to
make the necessary changes in
technology, and sourcing,
ensure smooth transition to
environment friendly options of
Paperor PLA.Thebrand said the
current available capacity to
provideareplacement of plastic
straws with PLA straws or paper
straws by a local Indian manu-
factureris 1.3 million straws per
day as opposed to the actual
requirement of approximately 6
million straws per day,and the
hastybanwill negativelyimpact
the industry and overall busi-
nesses of numerous players in
the FMCG and beverage seg-
ment. Importing straws will be
6 to 8 times more expensive
making the cost of the product
unaffordable. For Parle Agro,
50% of the company’s turnover
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Notes :

of his dulies.

“Total Income from Operations
Net Profit for the period
(before Tax, Exceptional and/or Extraordinary items)
Net Profit for the penod belore tax
{aﬂar quptinnal and.*r::r E::tramd:nary |tam51#
Net Profit for the period after tax
(after Exceptional and/or Extraordinary items)#

Particulars

Total Comprehensive income for the period
[Comprising Profit/ (Loss) for the period (after tax)
and Other Comprehe nsive income (after tax)]

(for continuing and discontinued operations)
(Face Value of Rs.10/- each)

Reserves (excluding Revaluation Reserve) as shown |
in the Audited Balance Sheet of the previous year

M35
_ e e
- B R — ____(Tin Lakhs}
Quarter ended| Yearended | Year ended | Quarter ended
31-Mar-22 31-Mar-22 M-Mar-21 | 31-Mar-21
| (Audited) (Audited) (Audited) | (Audited)
| 77379 309477 | 343,082 ; 58,419
31,283 (247 ,380) (717,881) '. (339,132)
|
| 31,283 (247,380) (717,881) (339,132)
32 474 (254,475) (733,839) | (355,519)
T
4,788 (257,267) (720,068) | (347,407)
50,309 50,309 | 50,309 | 50,300
(640,417) (368,200) |
*645 | (5058) | (14587) | *(70.67)

Basic & Diluted (*not annualised) : _
#Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with IndAS

1. Reserve Bank of India ('RBI") vide press release dated October 4, 2021 in exarcise of the powers confarmed under Section
45-1E (1) of the Reserve Bank of India Act, 1934 ('RB! Act") superseded the Board of Directors of Srei Infrastructure
Finance Limited (the 'Company’ or ‘SIFL') and its material subsidiary Company, Srei Equipment Finance Limited ['SEFL')
appointed an Administrator under Section 45-1E (2) of RBI Act. Further, RBI, in exercise of powers conferred under
section 45-IE (5) (a) of RBI Act, constituted a three-member Advisory Committee to assist the Administrator in discharge

Thereafter, RBI filed applications for initiation of Corporate Insolvency Resolution Process ('CIRP’) against SIFL & SEFL
under section 227 read with clause (zk) of sub-section (2) of Section 239 of the Insolvency and Bankrupicy Code (IBC),
2016 ('the Code’) read with Rules 5 and 6 of the Insolvency and Bankruptcy (Insolvency and Liquidation Proceedings
of Financial Service Providers and Application to Adjudicating Authority) Rules, 2019 ('FSP Insolvency Rules') befora
the Hon'ble National Company Law Tribunal, Kolkata Bench ("Hon'ble NCLT"). Hon'ble NCLT vide its order dated October
8, 2021 admitted the application made by RBI for initiation of CIRP against SIFL & SEFL. Further, Hon'ble NCLT gave
orders for appointment of Mr. Rajneesh Sharma, as the Administrator to carry out the functions of Resolution Professional
as per the Code and that the management of SIFL & SEFL shall vest in the Administrator. Further, Hon'ble NCLT also
retained the three-member Advisory Committee, as aforesaid, for advising the Administrator in the operations of SIFL
& SEFL during the CIRP

2. The above audited consolidated financial results of SIFL, its subsidiaries and trust together referred to as “the Group”
for the quarter and year ended March 31, 2022 taken on record by the Administrator on May 27, 2022 while discharging
the powers of the Board of Directors of the Company which were conferred upon him by RBI press release dated
October 4, 2021 and subsequently, powers conferred upon him in accordance with NCLT Order dated October 8, 2021.
It is also incumbent upon the Resolution Professional, under Section 20 of the Code, to manage the operations of the
Company as a going concern.

As a part of the CIRP, the Administrator has initiated audits/review relating to the processes and compliances of the
Company and has also appointed professionals for conducting transaction audit as per section 43, 45, 50 and 66 of
the Code. As such, these financial results are subject to cutcome of such audits/reviews. Since the Administrator has
taken charge of the atfairs of the Company on October 4, 2021, the Administrator is not liable or responsible for any
actions and has no personal knowledge of any such actions of the Company prior 1o his appointment and has relied
on the position of the financial statemants of the Company as they axisted on October 4, 2021

Regarding information pertaining to period prior to October 4, 2021 the Administrator has relied upon the explanations,
clarifications, certifications, representations and statements made by the existing management leam ('the existing
officials of SIFL & SEFL"), who were [ are part of SIFL & SEFL prior to CIRP
Tha above financial results for the quarter and year ended March 31, 2022 were subjected to audit by the Statutory
Auditors, D.K. Chhajer & Co., Chartered Accountants of the Company as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('Listing Regulations’)

3. The above is an extract of the audited consolidated financial results for the quarter and year ended 31st March, 2022
filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requireameanis)
Regulations, 2015. The full Financial results for the quarter and year ended 31s1 March, 2022 are available on
www beeindia.com, www.nsaindia.com and www.sral.com

4. Company's standalone financial information (Rs. in Lakhs) is summarnized below:-

|Quarter ended| Yearended | Year ended | Quarter ended
Particulars T 31-Mar22 | 31-Mar22 - 31-Mar-21 T 3t-mar21

' (Audited) (Audited) (Audited) (Audited)
F..'_:‘f'.a_".’.'?!f.".':J.'.-’!_ff.?..’T'!..C.:.'E'?I?T.'?.'_‘F Joe | @7 | 4190 | B90
Profit / (Loss) Before Tax | (349) (1.353) | (313.972) | (311,233)
Profit / (Loss) After Tax ' 739 1,573 | (294,472) | (291,873)

financial years

Place: Kolkata
Date : 27th May, 2022

Srei Infrastructure Finance Limited
Regd Office: "Vishwakarma’', B6C, Topsia Road (South), Kolkata - 700 046
Tel.: +91 33 22850112-15, 61607734 Fax: +91 33 2285 8501/7542

Website: www.srei.com, Email for Investors: investor.relations@srei.com
(CIN): L29219WB1985PLC055352

5. The figures for the quarter ended 31st March, 2022 and 31st March, 2021 are balancing figures between the
audited figures of the full financial year and the reviewed year-to-date figures upto the third quarter of the respective

6. Figures pertaining to the previous period have been rearranged/ regrouped, wherever considered necassary, lo make
them comparable with those of the current pariod.

For Srel Infrastructure Finance Lid.
(A Company under Corporate Insolvency
Resolution Process vide NCLT Order
dated October 08, 2021)

RAJNEESH SHARMA
ADMINISTRATOR APPOINTED UNDER IBC

The Administrator has been appointed under Rule 5(a)(il) of the Insolvency and Bankrupicy (Insolvency and Liquidation Proceadings
of Financial Service Providers and Application to Adjudicating Authority) Rules, 2019 under the Insolvency and Bankruptcy Code,
2016 (IBC). The affairs, business and property of Srei Equipment Finance Limited are being managed by the Administrator,
Mr. Rajneesh Sharma, who acts as agent of SIFL & SEFL only and without any personal liability
Address for Correspondence - Vishwakarma 86C, Topsia Road (South), Kolkata, West Bengal, 700046

Email ID for Correspondence: sreiadministraton@srei.com
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is from rural markets as their
products are priced to cater to
consumers across India. Price
risewilllead to a fallin demand
and affect sales.

“The postponement will
allow packaging companies to
build the right infrastructure
needed to source locally. Even
getting approvals from regula-
tory bodies after appropriate
testing to manufacture PLA
straws will require time,” says
Schauna Chauhan, CEOQ, Parle
Agro, sharing the percentage
increase in cost from plastic to
PLAisapproximately 122%but
if companiesweretoimportthe
straws, the cost goes up by
259% and 278 % for PLA and
paper straws respectively.
Brands like Mother Dairy have
takenaconscious call of limiting
plastic usage. There have been
no plastic spoons and loose
straws for the past three years.
“Thebrand hasreplacedall plas-
tic spoons with wooden spoons

and will replace the currently
available straws with carton
straws which are under the
implementation phase. We
began the plastic waste collec-
tion and recycling/co-process-
ing initiative in FY2018-19;
says Manish Bandlish, manag-
ing director, Mother Dairy Fruit
&Vegetable.Toaddress the chal-
lenge of restrictions on use of
plasticstraws,Asepto, theliquid
packaging brand of UFlex Lim-
ited, UFlex Limited, flexible
packaging material solution
and polymer science company
will start manufacturing
U-shaped paper straw for asep-
tic liquid packaging business.
Themanufacturinglineisbeing
set up at aseptic liquid packag-
ing plant in Sanand, Gujarat.
The paper straw manufacturing
line will offer a production
capacity of approx 2.4
billion straws annually utilised
for portion packs for juices and
otherbeverages.

WWW.FINANCIALEXPRESS.COM

2 NATION FE SUNDAY

IndiGo fined ¥5-lakh
for denying boarding to
specially-abled child

PRESS TRUST OF INDIA
New Delhi, May 28

AVIATION REGULATOR DGCA
on Saturday said it has
imposed a fine of X5 lakh on
IndiGo airline for denying
boarding to a specially abled
child at Ranchiairport on May
7.IndiGo had on May 9 said
the boy was denied permis-
sion to board the Ranchi-
Hyderabad flight as he was
“visibly in panic”.

As the boy was prohibited
from boarding, his parents -
who were accompanying him
— also decided not to enter
the plane.

The DGCA had on May 9
formed a three-memberteam
toinvestigate theincident.“It
has been observed that the
handling of the special child
by the Indigo ground staff was
deficient and ended up exac-
erbating the situation,” said a
statement by the directorate
general of civil aviation
(DGCA). A more compassion-
ate handling would have
smoothened nerves, calmed

QUICK RECAP

m Indigo airline had
denied boarding to a
specially abled child at
Ranchi airport on May 7

m As the boy was denied
boarding his parents -
who were accompa-
nying him — also decided
not to enter the plane

B The DGCA had on May 9
formed a three-member
team to investigate the
incident

the child and obviated the
need for the extreme step
resulting in denied boarding
to the passengers, it men-
tioned. Special situations
deserve extraordinary
responses but the airline's
staff failed to rise up to the
occasion, and in the process,
committed lapses in adher-
ence to theletter and spirit of
the Civil Aviation Require-
ments (Regulations), it noted.

Centre to set up framework to check
fake reviews on e-commerce websites

PRESS TRUST OF INDIA
New Delhi, May 28

THE GOVERNMENT ON Satur-
day said it would develop a
framework to keep a check on
fake reviews posted on e-com-
merce websites to protect con-
sumer interest.

The consumer affairs min-
istryalongwith the Advertising
Standards Council of India
(Asci) held avirtual meeting on
Friday with stakeholders,
including e-commerce enti-

Net-zero projects
define new
landscape for realty
inIndia

Buildingswith SRI paintson
roof and exterior walls for high
heat reflectivity, high-perfor-
mance glass on windows and
balcony to reduce heat ingress
and energy-efficient lighting
and equipment are just some
other features. The project also
reduces water demand by 74%
through low-flow water fix-
tures,rainwaterharvestingand
sewage treatment.Additionally,
waste segregation,composting,
and waste recycling will divert
90% of waste away from the
landfill. E-waste management
will divert 100% of the annual
e-waste away from landfills,
makingitazeroe-waste project.
“To achieve net zero energy
usage, interventions must be
inherently woven into the
design right from the incep-
tion,’says Sunita Purushottam,
head, sustainability, at Mahin-
draLifespaces. Max Estates, the
real estate development arm of
Max Group, has an upcoming
projecton Noida-Greater Noida
expressway called Max Square
designed to be IGBC Platinum
Certified. It is NGT-compliant
and promotes resource circu-
larity by ensuring zero liquid
dischargein operationsbesides
treatment of greywater and
wastewater for various opera-
tions. “With an increasing
awareness of environmental
issues, the demand for energy-
efficient offeringsisincreasing.
Customers, particularly GradeA
office occupiers and high-end
luxury propertybuyers,are will-
ing to pay a premium forit.The
demandis currently outweigh-
ing supply of sustainable build-
ings,” says Rishi Raj, COO, Max
Estates. Similarly, Godrej Con-
struction is minimising the
adverse impact of construction
on the environment and has
recycled over 25,000 metric
tonne of concrete debris. “The
construction sectoris progress-
ing towards achieving net-zero
impactbyadopting sustainable
business practices such asusing
renewable energy and low
embodied carbon material,
while ensuring material circu-
larity across the supply chain,”
says Anup Mathew, seniorvice-
president and business head,
Godrej Construction.“Assessing
and imbibing environmental,
social and governance (ESG)
into real estate and construc-
tion is paramount for all coun-
tries,” says Anshuman Maga-
zine, chairman and CEQ, India,
South East Asia, Middle East

and Africa,CBRE,agloballeader

ties, to discuss the
magnitude of fake reviews on
their platforms.

Fake reviews mislead con-
sumers into buying online
products and services. Accord-
ingtoan official statement, the
department of consumer
affairs (DoCA) will develop
these frameworks after study-
ing the present mechanism
being followed by the e-com-
merce entitiesinIndiaand best
practices available globally.
Consumer forums, law univer-

sities, lawyers, Federation of
Indian Chambers of Commerce
& Industry (FICCI), Confedera-
tion of Indian Industry (CII)
and consumer rights activists,
among others, participated in
the meeting to discuss the
magnitude of the problem and
roadmap ahead for fake
reviews on websites. Since e-
commerce involves a virtual
shopping experience without
any opportunity to physically
view or examine the product,
consumers heavily rely on

From the Front Page

in commercial real estate ser-
vices and investments. CBRE’s
analysis of the certified built
environment in India showsthe
pastfiveyears(2017-Q3 2021)
have seen a pronounced push
towards green buildings; the
period saw a 37% increase in
the supply of certified build-
ings, with the addition of ~ 78
million sqft of certified stock,
compared with the previous
five years (2012-2016). Green
real estate assets in India have
grown dramatically over the
previous decade, with total
office stock expanding to 31%
as of September 2021 from
249%in 2011. Since 2011, cer-
tified stock has increased at a
CAGR of 10.7%, compared to
7.7% for total stock. This
demonstrates that the real
estate sector is becoming
increasingly cognisant of the
sustainability concepts.

'Indiais an opportu-
nity for Wikipedia,
soarelanguagesand
reliable info’

“When we last did a
fundraising campaign in India,
500,000 Indians contributed,’
he says, adding that this
accounted forabout 7% of their
global donors.“As a non-profit
foundation, we believe that
India is an opportunity and in
somewaysachallenge, because
of the languages...and how do
we as a nonprofit cut through
the clutter?”Wikipedia has over
the years started offering con-
tent in about 300 languages, a
lot of them from India. A lot of
the uptake has been because of
awareness campaigns in places
like India. Narisetti underlined
the role of what Wikipedia calls
Project Tiger aimed at getting
more Indian languages on
board and training of volun-
teers. “Unlike a lot of other
countries, India is mobile-cen-
tric...youcan’t tell peoplegotoa
desktop or to alaptop and edit.
Sothat became a constraint. So
we actually partnered up with
Jio and made sure that it (edit-
ing) was built into the app
itself... we enabled people to
edit Wikipedia on the phone,
whichisabigbreakthroughina
country like India,and that has
contributed to the significant
growth in languages,” he said,
addingthisisalsotheanswerto
the question on why Wikipedia
raises money. Narisetti
explained that Wikipedia could
get into about 15 more Indian
languages, but the “key is to
make sure you can get 2,000
articles and, more importantly,
50-100 volunteers... That’s
when it starts snowballing.”

This is why Wikipedia is invest-
ing a lot of energy to create
these user groups and commu-
nities and enable them by giv-
ing them the tools. “More than
75% of the money we raise
globally goes totwo things.One
istogive moneyback to thevol-
unteer community so they can
launch a new language. Two is
abouthalf of it goes to the infra-
structure.Youneed tobeableto
have databases and kind of put
it on the cloud and make sure
it’sreliable,’he said,adding that
though a lot of the money is
raised in the more developed
Western markets, most of it is
actually flowing into the south
where the growth is going to
come in languages and users.
On creating content that has
demand, Narisetti clarified that
unlike a Facebook or TikTok,
Wikipedia does not have a cen-
tral command to take these
calls.“We are creating technol-
ogylikebotstotranslate certain
critical information. So auto-
matically you have a base layer
inanewlanguage.Butontop of
it, most of the directions in
which ourlanguage Wiki goesis
often up to the community”

The building block of
Wikipedia, Narisetti said, has
always been this idea of neu-
trality,which in turnis built on
its transparency unlike pre-
sent-day media. “So the basic
building block of a platform
where there are 350 edits a
minute is that everything is
public and everything is
recorded and everything canbe
seen. I think you’re trying to
build trust,”he explained. How-
ever,heaccepted that this does
not mean there are no mis-
takes. “What people don’t
realise is that literally in under
five minutes it has been fixed
by people who are watching
that page. So that to me is how
trust is built” While Wikipedia
is open to endowments from
billionaires, especially in mar-
ketslike India, Narisetti said the
focus remains on individual
donors to keep the platform
running.“Buthonestly, the best
thing you can do for Wikipedia
is to contribute to it (with
updates, editing)...the easiest is
toreadit..”

M&M net profit rises
489%toX2,237 crore

The exceptionalitem forthe
quarterrepresentsimpairment
of non-current assets, impair-
ment reversal (net) of certain
investments and gain on sale
and change in ownership in
ventures.The companyhasalso
announced a final dividend of
X11.55 pershare.

M&M’s consolidated net

reviews posted on platforms to
see the opinionand experience
of users who have already pur-
chased the good or service.
“Traceability by ensuring the
authenticity of the reviewer
and the associated liability of
the platform are the two key
issues. Also, e-commerce play-
ersmustdiscloseastohowthey
choose the ‘most relevant
reviews’fordisplayina fairand
transparent manner,” con-
sumer affairs secretary Rohit
Kumar Singh said.

profit for the full year (after
exceptional items) rose 97% to
36,577 crore,a 97% rise from
X3,347 crore recorded during
the year-ago period. The com-
pany’s revenue during the
reporting 12-month period
rose 21% to 90,171 crore
from<74,278 crorerecordedin
the same period of last fiscal.

“We recorded our highest
revenue for auto and farm seg-
ments in FY22. M&M became
number one in SUV revenue
market share in the fourth
quarter and second half of
FY22, while the farm equip-
ment sector (FES) gained 180
basis points market share in
FY22.Withmorethan 170,000
bookings, the demand for the
automotive product portfolio
remains strong,” Rajesh
Jejurikar, executive director at
M&M, said.

“FES delivered the second-
highest full year PBIT despite
market slowdown and steep
commodityinflation.Given the
recent fiscal and monetary
measures by the government
and RBI, we foresee the cost
pressures in the economy to
easeout,’headded.

On a standalone basis,
M&M recorded the highest-
ever standalone revenue for
auto and farm Segments at
355,300 crore for the finan-
cial year, a 29% rise, while
autobusiness delivered high-
est-ever quarterly utility
vehicle volumes in the
fourth-quarter with a 42%
YoY growth. The FES tractors’
market share for FY22 was up
1.8% YoY at 40%o, while the
companywith a market share
of 73.4% topped the electric
three-wheeler segment in
FY22.

ONGCposts 329%
jump in profiton
high oil, gas prices

ONGC gets international
rates as the downstream fuel
retailers too price petrol, diesel
and other petroleum products
atglobal rates.

Seven cases of B.A.
sub-lineage of
Omicronin Maha

All of them had mild symp-
toms of Covid-19 and were
treated successfully in home
isolation,’the official added.

Their samples were taken
between May 4 and May 18.
Two of them had travelled to
South Africa and
Belgium, while three had trav-
elled to Kerala and
Karnataka. The other two
patients had no recent travel
history, he said.

Kolkata
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Particulars

31-Mar-22
(Audited)

31.Mar-22
(Audited)

31-Mar-21
(Audited)

31-Mar-21
(Audited)

Total Income from Operations

77,379

309,477

343,082

58,419

Net Profit for the period
(before Tax, Exceptional and/or Extraordinary items)

31,283

(247,380)

(717,881)

(339,132)

Net Profit for the period before tax
(after Exceptional and/or Extraordinary items)#

31,283

(247,380)

(717,881)

(339,132)

Net Profit for the period after tax
(after Exceptional and/or Extraordinary items)#

32,474

(254,475)

(733,839)

(355,519)

Total Comprehensive income for the period
[Comprising Profit/ (Loss) for the period (after tax)
and Other Comprehensive income (after tax)]

(257,267)

(720,068)

(347,407)

Equity Share Capital

50,309

50,309

50,309

Reserves (excluding Revaluation Reserve) as shown
in the Audited Balance Sheet of the previous year

(640,417)

(368,209)

Earning Per Share

(for continuing and discontinued operations)
(Face Value of Rs.10/- each)

Basic & Diluted (*not annualised) :

*6.45

(50.58)

(145.87)

*(70.67)
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IN THE COURT OF THE LD. DISTRICT DELEGATE,

KHARAGPUR, DIST- PASCHIM MEDINIPUR
REF:- SUCCESSION CERTIFICATE CASE NO. 71/2020

Harjeet Kour (Singh) & Others ...... Petitioners
=VS=

Jasbiner Kaur & Others ...... 0.Ps

This Legal Notice is hereby given that (i) Smt. Harjeet Kour (Singh)
Wife of Late Gurdeep Singh - residing at Malancha, Kharagpur, P.O.-
Kharagpur, P.S. - Kharagpur (Town), Dist - Paschim Medinipur. It is inform
that all the public in the Kharagpur (Town) P.S. Area. In this area, one
Gurdeep Singh who resides permanent in this area, who died on
21.05.2020. After his death his wife Smt. Harjeet Kour (Singh) and others
filed the above noted suit and pray for Succession Certificate about the
schedule below property if any, has any objection about the above noted
matter may kindly appear before this court on 30.06.2022.

SCHEDULE OF PROPERTY

1). Deed No. 2799 of 2008, 16.06.2008, 29.07.08, Registered on

23.06.2008. Within Dist- Paschim Medinipur, P.S.- Kharagpur, Mouza-
Inda, J.L. No. 232, R.S. Khatian No. 113, L.R. Khatian No. 270 & 951,
R.S.PlotNo.67,L.R. PlotNo. B, Measuring area 0.0600 acre.

2). Deed No. 2798/2008 dated 24.07.08 Within Dist- Paschim Medinipur,
P.S.- Kharagpur, Mouza- Inda, J.L. No. 232, R.S. Khatian No. 113, L.R.
Khatian No. 270 & 951, R.S. Plot No. 67, L.R. Plot No. 82, Sub Plot No.
A, Measuring area 0.0600 acre.

3). Deed No. 2797/2008 dated 24.07.2008, Within Dist- Paschim
Medinipur, P.S.- Kharagpur, Mouza- Inda, J.L. No. 232, R.S. Khatian
No. 113, L.R. Khatian No. 270 & 951, R.S. Plot No. 67, L.R. Plot No. 82,
Sub PlotNo. C, Measuring area 0.0600 acre.

4). Deed No. 2877/2008 dated 29.07.2008, Within Dist- Paschim
Medinipur, P.S .- Kharagpur, Mouza- Inda, J.L. No. 232, R.S. Khatian No.
113, L.R. Khatian No. 270 & 951, R.S. Plot No. 67, L.R. Plot No. 82, Area

-03 dec, R.S. Plot No. 80, L.R. Plot No. 88, Sub Plot No. D, Measuring
area0.500 acre.

5). Deed of Gift No. 4324 dated 07.01.2008, Within Dist- Paschim
Medinipur, P.S.- Kharagpur, Mouza- Inda, J.L. No. 232, Old Khatian No.
113 & 270, Hal Khatian No. 270 & 951, Old Plot No. 67 & 80, R.S. Plot
No. 82 & 88, Area-33 dec.

6). Deed No. 3399 dated 12.06.10, Within Dist- Paschim Medinipur, P.S.-
Kharagpur, Mouza- Inda, J.L. No. 232, Khatian No. 951, R.S. Plot No.
88, Area-06.75 dec.

7). Deed No. 3321 dated 10.05.2010, Within Dist- Paschim Medinipur, P.S .-
Kharagpur, Mouza- Inda, J.L. No. 232, Khatian No. 951, Plot No. 88,
Area-6.75dec.

8). Deed of Gift being No. 5503/2005 dated 24.08.2005, Within Dist-
Paschim Medinipur, P.S.- Kharagpur, Mouza- Inda, Khatian No. 113 &
270, Old Plot No. 67 & 80, Area -17 dec, J.L. No. 232, Hal Khatian No.
270&951,R.S. PlotNo. 82 & 88, Area - 17 dec.

9). Deed No. 3623/2007 dated 14.09.2007, Within Dist- Paschim
Medinipur, P.S.- Kharagpur, Mouza- Inda, J.L. No. 232, R.S. Khatian
No. 16/5,R.S. PlotNo. 1041 (P), Total Area-2.83dec.

10). Deed of Gift being No. 3991 dated 16.06.2005, Within Dist- Paschim
Medinipur, P.S.- Kharagpur (Town), Mouza - Inda, J.L. No. 232, Touzi
No. 1254, Khatian No. 16/5, Old Plot No. 95, R.S. Hal Plot No. 104, Area
- 3488 Sq.ft, Equivalent to 07 dec, J.L. No. 232, Khatian No. 35/1, R.S.
PlotNo. 102, Area- 08 dec.

11). Deed of Gift being No. 5448/1997 dated 29.12.1997, Within Dist-
Paschim Medinipur, P.S.- Kharagpur, Mouza - Inda, Kharagpur, J.L. No.
232,R.S.Khatian No. 16/5, Plot No. 104, Area-08 dec.

12). (i). Deed of Gift being No. 2441 dated 18.05.2000 in the name of S.
Sohan Singh, (ii). Deed of Gift being No. 2442 dated 18.05.2000 in the
name of Smt. Pritam Kaur
Within Dist- Paschim Medinipur, P.S.- Kharagpur, Mouza - Kharagpur
Khasjungle, Touzi No. 2723, R.S. Khatian No. 3101, J.L. No. 142, R.S.
Khatian No. 222, R.S. PlotNo. 719/1473, Area- 11 dec.

13). Deed of Gift being No. 4323/2007 dated 19.11.2007 Chain Deed No.
7242 0f2006 Within Dist- Paschim Medinipur, P.S.- Kharagpur, Mouza
- Ruisanda, J.L. No. 211, R.S. Khatian No. 79, L.R. Khatian No. 565,
R.S.PlotNo. 153, Area-3.56 dec.

14). Deed of Gift being No. 7243/2006 dated 15.09.2006 Within Dist-
Paschim Medinipur, P.S.- Kharagpur, Mouza - Ruisanda, J.L. No. 211,
R.S. Khatian No. 79, L.R. Khatian No. 232/1, R.S. Plot No. 153, Area -
3.56 dec. Bablu Murmu

Sheristadar, District Deligate

Notes :

1. Reserve Bank of India (‘RBI') vide press release dated October 4, 2021 in exercise of the powers conferred under Section
45-IE (1) of the Reserve Bank of India Act, 1934 ('RBI Act’) superseded the Board of Directors of Srei Infrastructure
Finance Limited (the ‘Company’ or "SIFL’) and its material subsidiary Company, Srei Equipment Finance Limited (‘SEFL')
appointed an Administrator under Section 45-1E (2) of RBI Act. Further, RBI, in exercise of powers conferred under
section 45-1E (5) (a) of RBI Act, constituted a three-member Advisory Committee to assist the Administrator in discharge

of his duties.

Thereafter, RBI filed applications for initiation of Corporate Insolvency Resolution Process (‘CIRP’) against SIFL & SEFL
under section 227 read with clause (zk) of sub-section (2) of Section 239 of the Insolvency and Bankruptcy Code (IBC),
2016 ('the Code’) read with Rules 5 and 6 of the Insolvency and Bankruptcy (Insolvency and Liquidation Proceedings
of Financial Service Providers and Application to Adjudicating Authority) Rules, 2019 (‘FSP Insolvency Rules') before
the Hon'ble National Company Law Tribunal, Kolkata Bench ("Hon'ble NCLT'). Hon'ble NCLT vide its order dated October
8, 2021 admitted the application made by RBI for initiation of CIRP against SIFL & SEFL. Further, Hon’ble NCLT gave
orders for appointment of Mr. Rajneesh Sharma, as the Administrator to carry out the functions of Resolution Professional
as per the Code and that the management of SIFL & SEFL shall vest in the Administrator. Further, Hon'ble NCLT also
retained the three-member Advisory Committee, as aforesaid, for advising the Administrator in the operations of SIFL

& SEFL during the CIRP.

. The above audited consolidated financial results of SIFL, its subsidiaries and trust together referred to as “the Group”
for the quarter and year ended March 31, 2022 taken on record by the Administrator on May 27, 2022 while discharging
the powers of the Board of Directors of the Company which were conferred upon him by RBI press release dated
October 4, 2021 and subsequently, powers conferred upon him in accordance with NCLT Order dated October 8, 2021.
It is also incumbent upon the Resolution Professional, under Section 20 of the Code, to manage the operations of the
Company as a going concern.

As a part of the CIRP, the Administrator has initiated audits/review relating to the processes and compliances of the
Company and has also appointed professionals for conducting transaction audit as per section 43, 45, 50 and 66 of
the Code. As such, these financial results are subject to outcome of such audits/reviews. Since the Administrator has
taken charge of the affairs of the Company on October 4, 2021, the Administrator is not liable or responsible for any
actions and has no personal knowledge of any such actions of the Company prior to his appointment and has relied

#Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with IndAS.

on the position of the financial statements of the Company as they existed on October 4, 2021.

Regarding information pertaining to period prior to October 4, 2021 the Administrator has relied upon the explanations,
clarifications, certifications, representations and statements made by the existing management team (‘the existing

officials of SIFL & SEFL"), who were / are part of SIFL & SEFL prior to CIRP.

The above financial results for the quarter and year ended March 31, 2022 were subjected to audit by the Statutory
Auditors, D.K. Chhajer & Co., Chartered Accountants of the Company as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('Listing Regulations’).

. The above is an extract of the audited consolidated financial results for the quarter and year ended 31st March, 2022
filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full Financial results for the quarter and year ended 31st March, 2022 are available on

www.bseindia.com, www.nseindia.com and www.srei.com.
4. Company’s standalone financial information (Rs. in Lakhs) is summarized below:-

Particulars

Quarter ended

Year ended

Year ended

Quarter ended

31-Mar-22
(Audited)

31-Mar-22
(Audited)

31-Mar-21
(Audited)

31-Mar-21
(Audited)

Revenue from Operations

708

2771

4190

890

Profit / (Loss) Before Tax

(343)

(1,353)

(313,972)

(311,233)

Profit / (Loss) After Tax

739

1,573

(294,472)

(291,873)

5. The figures for the quarter ended 31st March, 2022 and 31st March, 2021 are balancing figures between the
audited figures of the full financial year and the reviewed year-to-date figures upto the third quarter of the respective

financial years.

6. Figures pertaining to the previous period have been rearranged/ regrouped, wherever considered necessary, to make

them comparable with those of the current period.

Place: Kolkata
Date : 27th May, 2022

For Srei Infrastructure Finance Ltd.
(A Company under Corporate Insolvency
Resolution Process vide NCLT Order
dated October 08, 2021)

RAJNEESH SHARMA
ADMINISTRATOR APPOINTED UNDER IBC

The Administrator has been appointed under Rule 5(a)(iii) of the Insolvency and Bankruptcy (Insolvency and Liguidation Proceedings
of Financial Service Providers and Application to Adjudicating Authority) Rules, 2019 under the Insolvency and Bankruptcy Code,
2016 (IBC). The affairs, business and property of Srei Equipment Finance Limited are being managed by the Administrator,
Mr. Rajneesh Sharma, who acts as agent of SIFL & SEFL only and without any personal liability.

Address for Correspondence - Vishwakarma 86C, Topsia Road (South), Kolkata, West Bengal, 700046
Email ID for Correspondence: sreiadministrator@srei.com

Srei Infrastructure Finance Limited

Regd Office: ‘Vishwakarma’, 86C, Topsia Road (South), Kolkata - 700 046
Tel.: +91 33 22850112-15, 61607734 Fax: +91 33 2285 8501/7542
Website: www.srei.com, Email for Investors: investor.relations@srei.com
(CIN): L29219WB1985PLC055352

$REI

Together We Make Tomorrow Happen

Kharagpur Sub-Division Court, Paschim Medinipur 19.05.2022




