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Independent Auditor's Review Report on quarterly Unaudited Standalone Financial Results of Srei 

Infrastructure Finance Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To the Board of Directors 

Srei Infrastructure Finance Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Srei 

Infrastructure Finance Limited ("the Company") for the quarter ended June 30, 2020 ("the 

Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of the Company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 
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5. We draw attention to the following matters in the notes to the Statement: 

i. Note No. 2 to the Statement, which explains that during the financial year 2019-20, the Company has 

accounted for the slump exchange transaction and consequently de-recognized the relevant assets and 

liabilities in its books of account, pursuant to the Business Transfer Agreement ('BTA') with its wholly

owned subsidiary, Srei Equipment Finance Limited, with effect from October 1, 2019, after receiving the 

approval of the shareholders, debenture trustees, few lenders, stock exchanges and in-principle approval 

from some of the domestic lenders including lead banks. The consent or otherwise, of other lenders is still 

awaited. In terms of the BTA, the Company was allotted 1,93,56,415 equity shares of Rs. 10/- each at a 

premium of Rs. 481 /-per share as part of purchases consideration of Rs. 950 Crores and has de-recognised 

financial assets of Rs. 12,521 Crores, non-financial assets of Rs. 844 Crores, financial liability of Rs. 12,361 

Crores and non-financial liability of Rs. 30 Crores as on October 1, 2019. The Company has also taken 

expert legal and accounting opinions which confirms that the accounting treatment so given is in 

accordance with the relevant Indian Accounting Standard and the underlying guidance and framework and 

we have relied on the same. 

ii. Note No. 3 to the Statement, which explains that the extent to which COVID -19 pandemic will impact 

the Company's operations, investments in subsidiaries and financial results is dependent on future 

developments, which cannot be ascertained at this point of time. 

Our report is not modified in respect of these matters. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W /W100048 
MAN OJ , Digitally signed by 

MANOJ OMPRAKASH 
OM PRAKASH' DAGA 

DAGA ~:,~·~,i~,~~~~~~'.' 
Manoj Daga 

Partner 

Place: Mumbai 

Date: September 14, 2020 
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SRH INFRASTRUCTURE FINANCE LIMITED 
Regd Office: 'Vi;hwakarma', 86C, Topsia Road {South), Koikala - 700 046, Website: www.srei.com, Email for Investors: investouetalions@srei.com 

(CIN}: l/9219WB1985PLCOS5352 
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2020 

,~~,-~-~---·-·-·---------------------Pa-rt--ic----u--l-a~rs----~-----~---------------~~--~--~-,~~~~~~~~~-:~~~~~::.1~ed] 30~un:~:_J~lr~~s) 

( 
• (Audited} • • 

~ ~::,~:~f '~~~~ OPOii t;OOi ""'""'"d'.o _<Not• Nn. '2-/Un•ud<tedl __ <Aud•t«I l 32 

! Dividend Income 

Rental Income 3551 
Fees and Commission Income 970 
Net gain on derecognilion of finandfrl insbuments urider fair va!ue through profit 
N~ . 

355 
521 

I 
377 

l.233 

1,719 

91 
1.436 
5,234 

(I) ~~~a~e::~~:~::l~~~~~~~~ia! instruments __ ,.. -£¥¥Jl----------------··---------ss:i _ 
nn other Income I 1 94fi!--------------=-=:---"I------------~---"'"'""'"":'.! 

:!!!!I ~~~~~~?~~:!Em .. =====-====~-=:=:~=~--:::=:~~==:=====:==: ===:~=--=i&:i.~r==~-=~:~~=:=:=:i.i~i~-··"--""-·-----··---·"'""'·'''-1---······--... ,,.""~''"'·"-'--''.C.j 
finance Costs 1.7l0j 1,924 
Fees and Commission Expense 219j 36<1 
Net loss on fair value changes ,_1 
Net loss on derecoqr1ition of financial instruments under omortised cost _I 1.211 
Impairment on Financial Instruments (Net) Mll (l.57!li 
Employee Benefits Expenses !OE· 75 
Depreciation, Amortisation and Impairment 194 194 

,~T-!n!~~alLY.!'.i!D~.QltifIJ):Pf:'l_~~-·--··-----·-····---··-···-······--···-··" -----·······-·· ·-··············--····----- ,,,_ .. HY) Tot?! fx[!.~flJ!tiIY) __________ .. ______________________ _ 
l _ _t\'_L _f1.Q!lt I (toss) Before Tax from ccnl!nuing_gper3tlon~ (HHV)~--

729 - .. •·'-'-------~9,0 iXii ----- MBB 

===----1.fi! ==------=I~I ~~ 
(V!) Tax Exi:-ense of contlnuinQ operation: 

[a} Curfent Tax 

__ -·······---~J_!)~~!~-T~--------------------------------------.-----------------··-----··-----·-- _________ 1.lf! __________ J1Z1 ... _ .. __________ ........ --'-" 
1YJI1 Profit J {~~2t?f!~!:.-~<'!X,.L~£i:'.1E9.r!l.~f!~l'1g_g!?£!:~!!£1_~~-{Y::~D-- ··------ ----------··-·--- .----·---~1 214 -----= 

(~::Q ::£~¥?.~=~~:~:~~:::VIII!~: t~:~=:: ~~=~=~t 
xn Totai r.rn!tLH.~!o.t~JAis_fQr!lJ!!.f!.~tiJl!lJY_tYmL --- - .:U?ij _____ _J_1! ·------~]_!! 199 

~·;; :iiiiii;t•riiii.!odE<;Ji;;rq:ffRHITI:::=: = ·.·: _ ::: :::::::fJ~ = ..:::: JjJ ............ -_: :::.J1~ =-:LJJ 
(XlV) Other Comprehensive Income/lExpense} 

fterns th9J_~]"1}Q_t tie roclassif.IM to Profit m loss _____________ ,.,, __ ,_,~--- --··~----~~- ....... _. --·----·--M---·----·--··-i--·--·'-···--,,.-~--,'°'1_ 
• Remeasurement G9!I!~Lf!:.'?SSt'2lQ.,_'1JEflned Benefit Plan 17 35 

• Gains/ (Losses) on Equity Instruments through Other Comprehensive Income 

Earnings per Equity share for continuing operations (Basic and Diluted) 
(in Rs.} (*Not annualised) (Par Value Rs. 10/- per Equity Share) 

Earnings per Equity share for discontinued operations (Basic and Diluted) 
{in Rs.) {*Not annualised) (Par Value Rs. 10/- per Equity Share} 

*0.05 *0.04 

Earnings pe-r Equity share for continurng and discontinuiciOperationS---·~-- ~-----~---·~ .,,.-~---~----·-~·.,,.-

(Basic and Diiuted) (in Rs.} (*Not annualised} (Par Value Rs. 10/- per +o.os *0.04 
~<t!!!tvShare) 

Notes: 

*0.06 0.27 

1. Tue above unaudited slandalone financial results have been reviewed b;' the Aud!t committee and subsequently approved by the Board of Directors of the 
Company at their respective meetings held on 14lh September, 2020. The Statutory Auditors of the Company has rev1ewed the said results for the quarter 
ended 30th June, 202.0. 

2. During the Financial Year 2019-20, the Board of Directors of the Company and its wholly-owned subsidiaiy, Srei Equipment Finance Limited ("SEFL 1 al their 
respective meetings held on 4th July, 2019 approved the transfer of Lending Business, Interest Earning Business & Lease Business of the Company together 
with associated employees, assets & liabl!lties (locludlng llabmUes towards Issued & outstanding non - convertlb!e debentures) (the ~Transferred 
Undertaking"), as a going concern by way of slump exchange to SEfl through a Business Transfer Agreement f'STA''), in exchange of fully paid up equity 
shares to be Issued and allotted by SEFL, subject to all necessary approvals. 

Pursuant to this, the Company signed BTA on 16th August, 2019 and an amendment to the, aforesaid, BTA on 14th November, 2019 with SEFL, pursuant to 
which it has entered into various assignment agreements, in connection with the Transferred Undertaking, with SEfl to give effect of the slump exchange and 
acco1ding!y the Company and SEFL has passed the re!evanl accounting entries in !heir respective books of account effective 1st Octobe•, 2019, after receiving 
the ap-;irovat of the shareholders, debenture trustees, few lenders, stock exchanges and in-principle approval from some of the domestic lenders including 
lead oanks. One of debenture holders of SEFL holding debentures amounting to Rs. 75 crores has objected to the slump exchange. The consent, or otherwise, 
of other fenders is stul awaited. Pend;ng the approvals as stated above, the Company had accounted for the slump exchange transaction on 1st October, 
2019, as stated above. The Company has obtained expert legal and accounting opinions in relation to the accounting of the Slump Exchange Transaction 
which confirms Uiat the accounting treatment so given is in accordance with the relevant Ind f-.S and the underlying guidance and frame work. 

3. The outbreak of COVID-19 pandemic across the g!obe and In India has contributed lo a significant impact and volaWity in global and Indian financial markets 
and slowdown in economic activities. On 24th March, 2020, the Indian Government announced a strict 21-day lock-down, which has been a:tcm1ecl from 
lime to time and which is slm continued to be e)(tended witi1 or without rela)(ations across the country based on severity or the spread at local levels. The 
impact of COVID-19 pandemic win be kmg lasting on the business of the Company, the investments in subsidiaries, and the operations and business of its 
Subsidiaries & depend on the future developments, which are unascertainable at this point of lime. 

4, The business of the Company falls within a slng!e primary segment viz., 'fimmcial Services' and hence, the disclosure requirement of Ind AS 108 - "Operating 
Segments" is not applicable. 

s. figures for the quarter ended 31st March, 2020 arc the balancing figures between audited figures in respect of fuH financial year and the published year to 
dale figures up lo the third quarter of the relevant financial year. 

6. Figures pertaining to the previous period have been rearrangedi regrouped, wherever considered necessa!)', to make them comparable with those of the 
current period. 

Place: Kolkata 
Date: 14th September. 2020 



Independent Auditor's Review Report on quarterly Unaudited Consolidated Financial Results of Srei 

Infrastructure Finance Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To the Board of Directors 

Srei Infrastructure Finance Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Srei 

Infrastructure Finance Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 

together referred to as "the Group"), and its share of the net profit after tax and total comprehensive 

income of its associate and trust for the quarter ended June 30, 2020 ("the Statement"), being 

submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 "Interim Financial Reporting" prescribed under Section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of the personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 

the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of the Entity Relationship 

Srei Infrastructure Finance Limited Parent 
2 Srei Capital Markets Limited Subsidiary 



Sr. No. Name of the Entity Relationship 

----------···--·-··-------·-----------·--------·------ ....... -·-··--·-----------·----·-·· -·· -------·-- ---·--·····- ····-····----,······- ··-·----·----------------
3 Trinity Alternative Investment Managers Limited (Formerly Subsidiary 

Srei Alternative Investment Managers Limited) 
----------

4 Controlla Electrotech Private Limited Subsidiary 
5 Srei Mutual Fund Asset Management Private Limited Subsidiary 
6 Srei Mutual Fund Trust Private Limited Subsidia1y 
7 Srei Insurance Broking Private Limited Subsidiary 

~·--8---· 

Bengal Srei Infrastructure Development Limited Subsidiary 
------------

9 Srei Asset Leasing Limited* (Formerly Srei Finance Limited) Subsidiary 
10 Srei Equipment Finance Limited Subsidiary 
11 Hyderabad.Information Technology Venture Enterprises Step:down Subsidiary 

Limited 
12 Cy~_~rab~d Trust~~fome_~y.J:!:!~at~_Li~~j __________ ---~~~E~.c:Jown Subsidiary 
13 llS International Infrastructure Services Gmbrt, Ger~~ny Associate 

------·-·-··-··---
14 Srei Mutual Fund Trust Trust 

* Name of the entity has changed w.e. f August 06, 2020 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation .33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. We draw attention to the following matters in the notes to the Statement: 

i. Note No. 2 to the Statement, which explains that during the financial year 2019-20 the Parent has 

accounted for the slump exchange transaction and consequently de-recognized the relevant assets 

and liabilities in its books of account, pursuant to the Business Transfer Agreement ('BTA') with its 

wholly-owned subsidiary, Srei Equipment Finance Limited, with effect from October 1, 2019, after 

receiving the approval of the shareholders, debenture trustees, few lenders, stock exchanges and in

principle approval from some of the domestic lenders including lead banks. The consent or 

otherwise, of other lenders is still awaited. In terms of the BTA, the Parent was allotted 1,93,56,415 

equity shares of Rs. 10/- each at a premium of Rs. 481 /- per share as part of purchases consideration 

of Rs. 950 Crores and has de-recognised financial assets of Rs. 12,521 Crores, non-financial assets of 

Rs. 844 Crores, financial liability of Rs. 12,361 Crores and non-financial liability of Rs. 30 .Crores as 

on October 1, 2019. The Parent has also taken expert legal and accounting opinions which confirms 

that the accounting treatment so given is in accordance with the relevant Indian Accounting 

Standard and the underlying guidance and framework and we have relied on the same. 

Continuation Sheet 
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ii. Note No. 3 to the Statement, which explains that the extent to which COVID ·19 pandemic will 

impact the Group's operations and financial results is dependent on future developments, which 

cannot be ascertained at this point of time. 

Our report is not modified in respect of these matters. 

7. The unaudited consolidated financial results includes the interim financial results of 10 subsidiaries and 

1 trust which have not been reviewed by their auditors, whose interim financial results reflect total 

revenues of Rs. 480 lakhs, total net profit after tax of Rs.51 lakhs and total comprehensive income of 

Rs. 51 lakhs for the quarter ended June 30, 2020 as considered in the unaudited consolidated financial 

results. The unaudited consolidated financial results also includes the Group's share of net profit after 

tax of Rs. Nil and total comprehensive income of Rs. Nil for the quarter ended June 30, 2020, as 

considered in the unaudited consolidated financial results, in respect of one associate, based on its 

interim financial result which has not been reviewed by their auditor. According to the information and 

explanations given to us by the Management, these interim financial results are not material to the 

Group including its associate and trust. 

The financial results of a foreign associate company of the Parent have been prepared as per IFRS, 

generally followed in the country of incorporation of the foreign associate company. As explained by 

the Management in Note No. 4 of the Statement, since there are no material differences between such 

financial results as per IFRS and as per Indian Accounting Standard, no adjustments have been 

considered necessary and it has been relied upon by us. 

Our report on the Statement is not modified in respect of the above matters. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W /W100048 

MAN OJ 
OM PRAKASH 
DAGA 

Manoj Daga 

Partner 

Place: Mumbai 

Digitally signed by MANOJ 
OMPRAKASH DAGA 
Date.20200914144456 
+05'30' 

Date: September 14, 2020 
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SREllNFRASTRUCTUREFINANCELlMITED 
Regd Office: 'Vishwakarma', 86C, Topsia Road (South), Ko1kata A 700 046, Website: 1l-1ww.srei.com, [mall for Investors: investor.relations@srei.com 

(CIN): L29219WB1985PLC055352 
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2020 

...... " ..... ,. .. __ 'Revenuetrom-,op·eratto;;s 
Interest Income 
Dividend Income 
Rental Income 
Fees and Commission Income 
Net qain on fair value chanqes 
Net qain on derecoqnition of financial instruments 
Net qain on derecoonition of financial instruments under fair value throuoh orofit or loss 
others 

{I) Total Revenue from Operations 
l..J!!L Other!~!, .. _._______________ ·----·-------------

(Unaudited) 

·········--····-··-·"""-

90,868 

23,512 
!J59 

1,500 

U-26 
118,865 

_______ ?.,?.f!Q 

(Audited) 
(Note No. 5) 

107,502 

27,870 
1.681 

13,727 
9.049 

3.241 
163,070 

__ j§,2!fll 
J;l:!.,445 156,087 J.!!!l. :!.~~L!.!1_~<.>.'!'.~1!±!!1 _________ ~--------·--~---------------1----"='-'-'"'t---= 

Expenses 
finance Costs 83,035 
Fees and Commission Expense 645 
Net loss on fair value changes 2, 701 

97,446 
931 

(Unaudited) 

92,494 
7 

33,788 
2.475 
7,972 
1,969 

17,763 
1.79' 

158,~~4~ ............. D 
l57,959_ 

96,870 
635 

(Audited) 

386,823 
91 

120,710 
11.579 
37,119 
30,370 
18.049 
6 741 

611,482 
114.018\ 

___ ?~ 

378,947 
3,451 

Net loss on derecoqnition of financial instruments under amortised cost 1,284 8,144 8,573 28,597 
Impairment on Financial Instruments (Net) 6,706 27,550 11.612 41.235 
Employee Benefits Expenses 3,433 4,157 5,577 19,613 
Depreciation, Amortisation and Impairment 17,209 18,455 20,173 78,502 
Administrative and Other Expenses 2,946 5,474 5,502 22,096 
Loss I write-off on Repossessed Assets and Assets acauired in satisfaction of debt 5,894 1,885 17,054 

{IV) Total Expenses (IV) ----·---·······'·······-·······--··-'-···---·-------· . 117.959 lG!l,051 J!iQ&lI s8;t;495 
1_-... Cc-'{L'"-.,fc-!'-!:.o~ . .!i-=~t-J!"'eLt"'o-r_!l-=E-xc,_e_p~Q,..g__-n-~."'!.!"'t_e._'!l_§_, ... ~"' .... -=I-~.x-..... ..,(I..,.LccI--_m"'v".'_-_-_-_-_-_-_-_-_~----~---_-_-_-_-:_-_-_-_-_-_-_-_-_-+1-:_-_-_-_-=----3~··~4·~s-~6.,_-_···-_···_···_··~r·i_1~,9~6_4~>l,·+ ____ 7~._1_3_2,_ ....... U,949 

fVIl Adiustment on disoosal I cessation of Subsidiaries and Associate ........................ - 1,222. l,.??2. 
{VII) Profit/ {Loss) BeforeTax{V+Vll 3.4 '".., 21 ... -........ _ .. __ J',_:l,~2 ___ 1_4~,_17_1_. 
(VUI) Tax Expense: · 

(a) Current Tax 2,142 14,370 
fbl Deferred Tax f95?l (18, 183\ 

.J!_Xl 'i>rofit/ftoss1/\ft:er-faxiilifberilre.t:Q$5 of Ass95til~!'~:.{Y .. !LY1!.!L ____ .. _____ .. _____ ........ ......ldQ! ____(§;2lli 
fX\ Sllare of Profit/ (Loss) of Associates 

(2.754) (13,671) 
·Non·controflina interest 
~T~o~t~a71~C~o~m~p~r-e~h~e~n~si~v~e~r"'n_c_o_m_e~/~(=Ex_pe_n_s_e~l~~,..o-r~t~ne-.. -ne .. -1ri~o-d~a~_tt" ... ~ri7b-U~ta~b~.l~e~t-o-:---·--·t------+------+------+-----·--

:~&;"~5£ofu~:~t~~t------··-----··-·--·-·-···-------------------;-----5~,?.~.9=.J.,.... __ ~(1_3~,2_8_2.,_J,_-_-_··-__ l~,_5._Cs_-;---·--_J~ 
1..:.:c:::.'-.:::::.::=-==-==='---~-~-~--~~-~-~-----+----·~m-.... ---·m ·-·-··-·--1~2~1, ____ ·"""'-< 
Paid·uo g.9,!!!.ty_?hare.9!pital !~r Value Rs. 10/· oer Eouit\1•_ S:::h.:.:a::.r:::.e\'----------+----·"'50'"."'JO"'. 9"1----~50~."'Jn~-•9q.. ___ ~5~0,_,3""2~4+-----5"'0,."lll'.! 

LJ!uitv excludin(J Revaluation Reserves 351L~~ 
s pe .. r Equ.lty. sh ... a.re (B. as1c a. _nd Diluted) (m Rs.) (*Not annualised) *(l.3S) ~o.ss i.76 
ue Rs.10/· per ~.~ .. ~~-~L---------------~---- ----~-----~---···--



Segment wise Revenue, Results, Assets and Liabilities 

-···-·---------------------··--··--·--··--··-----·------··-------- ·····-·-·-··----·-··-··----u-a-rter ended·-···--··- (!!~.in Lakhs)_ 
Vear ended 
J1-Ma;::·20-

·1:se\iilielifil.evenue 

Total 

(a) financial Seiviccs 
(ti) Ott1ers 

Particulars 

.~"'ss:_ Inter Segment R_".~~ue ·------·-- ·····---···--·-···--·--------·-------·-·------
!>l~!.!1)£()!1.!.,~f~.!))_Q~@!i.".11'>,. -
2. Segment Results 

(a) Financial Seivices 3,497 

31-Mar-20 30-Jun-19 
A<!!!lted) (UnaudiFd ~!'!lit~c11_ 

163,152 158,328 611,805 
80 78 320 

163,232 158,406 612,125 
162 143 643 

............. !~~i!l?P ~--=: .. !?B,?f;I----=_§i,~4iii 
(10,726) 7,148 14,232 

-·· @.Q!~'""- ''''''''''' '''''''''''''''''''''''''''''''''''' ''''''''''''''''''' - '' 
.f>t()f!t_ll.".f.''E~!".><--··-- ···························- ····················--····----·· 

,,,,,,, ___ ,,,,,+-· ..... ,,,,,,,,,,,,,,,,~ j!_!.)'l----·-·----'"-"'!.I 
,},~B,6 ........... \~-:!1 .. '.-2.~cll 

(16) ---~ll 
j;IJ,:i ·~--' --~~g_! 

3. Segment Assets 
(a) Financial Seivices 
(b) Others 
(c) Un-allocabl~ 

T()_!<IJ_~.!'l!ment Assets 
4. Segment Liabilities 

(a) Financial Seivices 
(b) Others 
( c Un-allocable 

Total Segment liabilities 
·---~---------------·----~--~-

3,718.789 
1,9n 

?\ 518 

3,397,038 
9 

4,084,309 3,776,638 
2,028 1,929 

20 808 20 758 

3,694,453 
7 

42 

3,397,038 
9 

36 
3,397,083 

Notes: 
J, 1he above unaudited consolidated financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the 

Company at their respective meetings held on 14th September, 2020, The Statutory Auditors of the Company has reviewed the said results for the quarter ended 
30th June, 2020. 

During the financial Year 2019-20, the Board of Directors of the Parent and its wholly-owned subsidia1y, Srei Equipment Finance Limited ('SEFL") at their respective 
meetings held on 4th Ju!y, 2019 approved the transfer of Lending Business, Interest Earning Business & Lease Business of the Parent together with associated 
employees, assets & liabilities (including liabilities towards issued & outstanding non - convertible debentures) (the "Transferred Undertaking"), as a going concern 
by way of slump exchange to SEFL through a Business Transfer Agreement ("BTA"), in exchange of fully paid up equity shares to he issued and allotted by SEFL, 
subject to all necessary approvals. 

Pursuant to this, the Parent signed BTA on 16th August, 2019 and an amendment to the, aforesaid, BTA on 14th November, 2019 with SEFL, pursuant to which it 
has entered into various assignment agreements. in connection with the Transferred Undertaking, with SEFL to give effect of the slump exchange and accordingly 
the Parenl and SEFL has passed the relevant accounting entries in their respective books of account effective !st October, 2019, after receiving the approval of the 
shareholders, debenture trustees, few lenders, stock exchanges and in-principle approval from some of the domestic lenders including lead banks. One of debenture 
holders of SEFL holding debentures amounting to Rs. 75 crores has objected to U1e siump exchange. The consent, or otherwise, of other lenders is still awaited. 
Pending the approvals as stated above, the Parent had accounted for the slump exchange transaction on !st October, 2019, as stated above. The Parent has 
obtained expert legal and accounting opinions in relation to the accounting of the Slump Exchange Transaction which confirms that the accounting treatment so 
given is in accordance with the relevant Ind AS and the underlying guidance and frame work. 

3. The outbreak of COVID·19 pandemic across U1e globe and in India has contributed to a significant impact and volatility in global and Indian financial markets and 
slowdown in economic activities. On 24th March, 2020, the Indian Government announced a strict 21-day lock-down, which has been extended from time to time 
and which is still continued to be extended with or without relaxations across the country based on severity of the spread at local levels. The extent to which Covid-
19 will impact the operations and business of the Parent and its subsidiaries is dependent on the future developments, which is not ascertainable at this point of 
time. 

4, The financial results of a foreign associate has been prepared as per IFRS, generally accepted accounting principles followed in the country of incorporation of the 
foreign associate company. As there are no material differences between such financial results as per IFRS and as per Ind f>S, no adjustments have been considered 
necessary. 

5. Figures for the quarter ended 31st March, 2020 are the balancing figures between audited figures in respect of full financial \'ear and the published year to date 
figures up to the third quarter of the relevant financial year. 

6. Figures pertaining to the previous period have been rearranged/ regrouped, wherever considered necessary, to make them comparable with those of the current 
period, 

Place: Kolkata 
Date: 14th September, 2020 




