Srei gets Eols
fromglobal
investors for
capital push
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Kolkaia: Srei Equipment Fi- |
nance (SEFL), oneof India’s lar-
gest equipment finance compa-
nibes, said that it has recefved ex-
pressions of interest (EOT) from
international investors for capl-
tal infusion. It has formed a stra-
tegic coordination  committes
{SCC) to deal with the infusion.
SEFL loan book is worth Rs
4000 crore and total borro-
wings, including bank loan, are
at Rs27 00 crome.

The board of Srel Equip-
ment Pinance at its mesting held

sirategic and/or private aquity
(PE) investors, to raise fresh ca-
pitalforthe business in consulta-
thon with the management.

The SCC, chaired by Malay
Mukherjee, will have Suresh Ku-
mar Jain, Dr Tamali Sen Gupta,
Uma Shankar Paliwal and Shya-

PANEL TO SCAN

malendu Chatterjee as indepen-
dent director and the other com-
mittee members. “The proposed
capital infusion is expected to
help SEFL emerge out of pande-
mic-induced stress in Indian fi-
nancial services space. For
NBFCs, money is the raw mate-
rial. SEFL has been continuous-
ly exploring ties to
strengthen §ts capital hase. EOIs
from renowned institutional in-

veon Sred's business,” it added.
SEFLalsoclaimed that it will
be working towards resolving
matters with the creditors at the
eariiest. “The committes will ta-
ke forward the EOls received
and will alsoinftiatediscussions
with other potential suitors who
hizrve o in touch with the com-
pany over the last one year in
consultation with the manage-
ment,” it added.



