Srei Equipment Fin
receives €10 million
from German bank

FE BUREAU
Kolkata, September &

SREI EQUIPMENT FINANCE
(SEFL), a wholly owned sub-
sidiary of Srei Infrastructure
Finance, on Friday said it has
received a funding of 10 mil-
lion euro from Germany-based
KfWIPEX-Bank.

With the successful closure
of this export financing trans-
action, KfW IPEX-Bank is
enabling export of construc-
tion machinery

KfW IPEX-Bank is

tomers, and in that endeavour
manufacturer partnerships
become crucial. This initiative
will help our Germanand Euro-
pean manufacturing partners
benefit from our strong cus-
tomer connect, in addition to
ouragilerisk understandingin
credit buying. We look forward
to more such programmes in
the future”

Andreas Ufer, member of
the management board of
KfWIPEX-Bank,said,“Particu-

larly in these

for SEFL to India. times, itis impor-
Through  this enabling export of tant to actively
commitment, the construction support the Ger-
bankishelpingto  machinery for SEFL man and Euro-
provide modern to India pean export
and energy-effi- industry” The
cient construc- ==l financing is

tion machinery
forusein Indian infrastructure
projects.The financed machin-
ery products include asphalt
machines, road pavers and
rollers, Srei said in a release.
Devendra Kumar Vyas,
managing director, SEFL, said:
“It is indeed encouraging to
witness KfW IPEX-Bank's con-
tinued partnership with us.We
at Srei have always believed in
creating an equipment life
cycle solution for our cus-

backed by cover
from credit insurer Euler Her-
mes. “This financing is so suc-
cessful because we were able to
rely on a framework cover
agreement with Euler Hermes
— this enables us to finance
technical equipment of alower
value under an international
export financing agreement,”
Uferadded.
Within KfW Group, KfW
IPEX-Bank is responsible for
project and export finance.



