
SIFL \SECT\EA \19-20\180 
February 15, 2020 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 
Fax: 022-2272 2037/2039/2041/3121 
BSE Scrip Code: 523756 

Dear Sir, 

SREI 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot no. C/l , G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
Fax: 022-2659 8237/38; 2659 8347/48 
NSE Symbol: SREINFRA 

Sub: Financial Results - Newspaper Publication 

In continuation to our letter dated 14th February, 2020, inter alia, with regard to submission of 
Unaudited Standalone and Consolidated Financial Results of the Company for the Quarter and 
Nine Months ended on 31st December, 2019, please find enclosed the copy of the advertisement 
published on Saturday, 15th February, 2020 in English and Regional Newspaper (Bengali). 

The same has also been made available on the Company's website at the following web link 
https://www.srei.com/newspaper-pub I ication. 

This is for your information and record . 

Thanking you . 

Encl: as above 

Srei Infrastructure Finance Limited 
CIN:L29219WB1985PLC055352 

Registered Office: 'Vishwakarma' 86C, Topsia Road (South), Kolkata - 700 046 
Tel.: +913322850112-15, 61607734 Fax: +91332285 8501/7542 

Email: corporate@srel.com Website: www.srei.com 



FINANCIAL EXPRESS 
SATURDAY, FEBftUARY 15 2020 ., .... ,,_ .. _. , 

rreo CONSOLIDATED FINANC A 
D NINE MONTHS ENDED 31 ST DE 

. ({in Lakhs) 

Quarter ended Nine Monlha ended Quarter ended 
Partlculars 31-Dec·19 31-llec·19 31·Dec·18 

(Unaudited) (Unaudited) (Unaudited) 
Total. lncoine from Operations 145,049 447,713 161,749 
Net Profit for the period 
(before Tax, Exceptional and I or Extraordinary items) 9,169 24,913 15,047 
Net Profit for the period before tax 
(after Exceptional and I or Extraordinary items) 9,189 24,913 15,047 
Net Profit for the period after tax 
(after Exceptional and J or Extraordinary items) 6,000 15,804 9,141 
Total Comprehensive income for the period 
[Comprising Profit I (Loss) for the period (after tax) 
and Other Comprehensive income (after !al()] 5,143 8,487 5,996 
Equity Share Capital 50,309 50,309 50,324 
Earning Per Share (for continuing and discontinued operations) 
(Face Value of Rs.1 OJ- each) 
Basic & Diluted (•not annualised) : •1.19 *3.14 *1 .62 

Notea: 
1. The above unaudited consolidated financial results have been reviewed by the Audit Committee and subsequently 

approved by the Board of Directors of the company at their respective meetings held on 14th February, 2020. 
2. The above is an extract of the unaudited consolidated financial results for the quarter and nine months ended 31st 

December, 201 9 filed with the stock exohi;mges under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements} Regulations, 2015. The full Alnanolal results for the quarter and nine months ended 31st December, 
2019 are available on www.bselndla.com, www.neefndia.com and www.srei.com. 

3, Company's standalone financial Information (Rs. In Lakhs) is summarized below:-

Quarter ended Nine Months ended Quarter ended 

Particulars 31·Deo-19 3M>ec·19 31·Dec·18 
(Uhl!HlltidJ (Ul\iiti~ltidJ (Unaudllall} 

Revenue from Operations 3,477 6,036 756 

Profit I (Loss) Before Tax 399 (2, 117) (2,967) 

Profit I (Loss) After Tax 434 (988) (2,077) 

4. The Board of Directors oJ the Ci:impany and Its wholly awned subsidiary, Stel Equipment Flriance Limited (•SEFL") at 
their respective meetings held on J~ly 4. 2019 approved the transfer 9f Lending BUslness, lnte(est Earning Bustne:ss 
& Leese B.uslness or the Company together With assoole.ted employees, assets 11< llablllttea (Including lfabilltles towards 
Issued & outstanding non · convertible ciebe\lltures). (the "l'r'ansfelred Undertaking"), as a going conqam by way ol slump 
exchange lo SEFL through a BLl!ifness Transfer Agreement ("BTA"), In exchilnge of fully paid up C;1quify shares to be 
Issued and allotled by SEiFL, subject to all neoessary approvals. 
Pursuant lo this, the Company signed BTA with SEFL on August 16, 2019, based on which the effect of the slump 
exchange was to be given from October 1, 2019, or any other date as may be mutually agreed between the Company 
and SEFL. 
The Company signed a BTA, as ~oresaid; and an amendment to the same with SEFLon November 14, 2019 effective 
October 1, 2019, pursuant to wl:lfoh It has entered Into various assignment agreements, In conneotkm with the Transffilrred 
Uhdertaklng. wiln.SEFL effective October 1. 2019, to give effect of Iha slump exchange and accordingly the Company 
and SEFL has passed the relevant accounting entries In their respective books of account effeotive October 1, 2019. 
In terms of the BTA, SEl':L has allotted 1 !93,56,415 equity shares of Rs. 10/- each at a premium of Rs. 4811· per share 
.to the Company as part of purohase cons derallon of Rs. 950 Crores. The Company has transferred Loans and Advance 
Including trade receivables of Rs. 1'0,102 Crores along with other assets of Rs. 0,233 Cror.es and borrowings of 
Rs-. 12, 121 Crores along with oll'ler lillbilltles of Rs. 270 Crores as on October 1, 2019. 
Further, the Company has obtained requisite approval pertaining to the slump exchange from the shareholders, deben\ure 
trustee for NCO holders and lrom the lead banker of the consortium. The Company is in the process o! o.b1alnlng corisent 
from other lenders. 

5. The Company has adopted Ind AS 116 "Leases• effeotlve from 1st Aprll, 2019 which resulted In recognition of right· 
of-use assets and lease llablllly as al 1st April, 2019. In the current quarter and nine months encled 31st December, 
2019, the nature of expenses In respect o! operating leases, where the Company is lessee, has changed from lease 
rent in previous perlo<is to depreciation cost for the rlght-of•use assets and finance cost for Interest accrued on tease 
llablllty. The effect of this adoption Is Insignificant on the profit for the period. 

For and on behaH of th11 Board of Directors 

Place : Kolkata 
Date : 14th February, 2020 

Srei Infrastructure Finance ·Limited 
Regd Office: 'Vlshwakarma', 86C, Topaia Road (South), Kolkata • 700 046 
Tel. : +91 33 22850112·15, 6160n34 Fax: +91 33 2285 8501n542 
Website: www.srel.com, Emall for Investors: investor.relatlons@srei.com 
(CIN): L29219WB1985PLC055352 

Sdl· 
Chairman 

DIN: 00193015 

SREI 
Together We Make Tomorrow Happen 

... . 



Ekh1N 

D CONSOLIDATED FINANCIAi:: 
NE MONTHS ENDED 31 ST DECE ' 

' 

' Quarter ended Nine Months ended Quarter ended . . 
. Particulars • 31-Dec-19 31·Dec-19 31'-0ec·18 

(Unaudited) (Unaudited) (Unaudited) 
Total Income from Operations 145,049 447,713 161,749 
Net Profit for. the period 

. 
(befote l'ax, Excepiional and I or Extraordin·ary items) 

' 9,189 24,913 15,047 
Net Profit for the period before tax 
(after Exceptional and I cir Extraordinary items) 9,189 24,913 15,047 
Net Profit for the period after tax .: 
(after Exceptional and I or Extraordinary items) ' 6,000 15,804 9,141 
Totai Comprehensive Income for the period - ' 
{Comprising Profit I (Loss) for the period (after tax) 
and other Comprehensive Income (after tax)] 5,143 8,487 5,996 
Equity Share Capital 50,309 50,309 50,324 
Earning Per Share (for continuing and discontinued operations) 

'(F~oe Value of Rs;10/· each) • 
Baslo_ & Diluted (*not annualised) : . *1.19 *3.14 

I 
·1.82 

Notes: 
1. T.he above 'imaudited consolidated financial rt;tsults have been reviewed ~the Audit Committee and sub~equently 

approved by the .Board of Dlr~ore of the ~mpany at·their respective mi,tet(ngs held on 14th February, 2020. . 
2, ThQ above Is an ex1ra¢t of the unaudited Cbn$olldated flnanofal results for the' qua11t1r and nlpe months ended S1 st 

13e<:ember, 2019 filed wltn the stock el(Cf'l.atlges I.Ihde( Flegulation Ba of the SEBl (listing Obligation~ and DlsclQSure 
R11qufren:iente) Regulatl9ns, 2015, Tl'le full Flnandlat results for ·1h.e'quarter and nine rnonttis ended 31st eeoember, 
2019 11re available on WY/w.~setndia.com, wvJw.nselndia.oom and www.srei.com. . . 

3. Company's standalone financial infoi:mation (Rs. in Lakhs) is summarized below:-

Quarter ended Nine Months ended Quarter ended 
Particulars 31·Dec•19 31·Dec·19 31-0ec-18 

(Unaudited) (Unaudited) (Unaudited) 
Revenue from Operations 3,477 e,D38 . ' 756 ' 
P.roflt I (Loss) aetore Tax 399 (2, 117) (2,967) 
Profit·/ (Loss) After Tax 434 (988) (2,onJ 

4. The Board of Directors of the Company and its wholly owoed subsldlary1 Srei ~ulpmenl Flhanoe Limited ('.'SEFL") at 
their respeotlve meetln1;1.s held on Jul}' 4, 2019 approved' ihe transfer of Lendlog 8uelneaa, lrt\erest l;emlni) Business 
& Lea_ae Business of1he·company together wlth.associeled employees, assels & llabllllles (lnoludlng llabllttles lowarcts 

'tssu~ & outstanding non - cer)v~l'tlble debet\lures) (the "Transl~rred Undertai<lngj, as a going concern by way of stump 
&><change to SE:FL ll'lrough· a 81.(slness.Transter Agreement ("BTA"), In exehQffge of tu11y paid up equity shares to be 
Issued aAd allotted' by SEFL, ~\lbJect to all necessary approvals. 
Pursuant to this, the Company signed BTA with SEFL .on August 16, ·2019, based on whlch the affect of the slump 
exchange was to be given from Octo.ber 1, 2019, 9r any oth8r date as may be mutually agreed between tbe Company 
and SEFL. . 
The Compapy sl,gned a Bl A, as afo~d, an(! fin ameridment to the same with SEFL on November 14, 2019 effective 
Oct®er 1. 20f9, puQ3uarit Ip whloh It tias entered ltTlo various ass!gnl'Jlenl agreements, In oonnectkin with the Tl'ansfem.KI 
U~derta.klng, wttt1 SE.FL effective 0otolxlr 1, 2CJ19,, to give effeqt Of the sJuh'fp exot:i'Bnga and aooordlngly the eof'Tlpany 
and SEFL has passed the relevant aQQoUl'ltlng entries in· their respective books of acicount effective ~ober 1, 2019. 

ln terms of the BTA, SEFL has allotted 1 ,~156,4.15 equity shares.of Rs. 10/· each at a premfum of Rs. 481/· per snare 
o the Company as ~rt of purchase consideration of Re. 950 Cro.res. Tl'le Company hll!I transferred Loans and Advance 
lnolucllng trade receivables ol As. 10, 132 Croree along• with other as11ets of Fis. 3,2~ Crorea and borro,wlnos of 
Rs. 12,121 Crores along wlll:l .ot.her JlablliUes of Rs. 270 .0rores as on OotQber 1, 2019. . 
Further, the Compa11y Has Obijl)ned r&qVlslte aPl)f'QVal pertt!Jnlng to the slump eXOhange frol'n ttie shal'el'I~, debeM(Jre 
trustee for NCO holders al'ld from the kJad l)anker of the consortium. The C9mPIUIY IS In the process of obfalnll')g consent 
from other lenders. 

5. The Compan'y has.adopted Ind AS 116 "leasas" effective from 1st April, 2019 which reaulled In recognition of rigl'lt· 
61-u~e assets and lease,lla.bllltY' $8 at 1st Aprll , 20~9 . lh the current quarter and nine mo11ths endelj 31st December, 
2019. t11e nature of, expenses In respect ol operath'lQ teases, where tne Company is lessee, )las chan{led fr«n lease 
rent · In prevl9us pefiods ,to dep(eclallon ,cosl tor !He rlght-of.,use assets and finance cost for interest accrued on lease 
liability. The effect cf this adoption Is insignificant on the profit for the period. · . . 

· · · For and on behalf of the Board of Directors 

Place : Kolkatti 
Date : 14th February, 2020 

' ' 

Srei Infrastructure Finance Limited 
Regd Office: 'V.lshwakarma', 86C, Topala Road (SoqJh), Kolkata • 700 046 
Tai.: :1-913322850112·15, 61607734 Fax: +91332285 sso1n542 
Website: www.srel.com, Email for lnvastors: lnvestor.ralatlons@srel.com 
(CIN): L29219WB1985PLC055352 

' SdJ. 
Chalnnan 

DIN: 00193015 

SREI 
Together We Make Tomorrow Happen 


