SIFL/SECT/KJ/13-14/140
August 14, 2013

The Secretary

‘The Calcutta Stock Exchange Limited
7 Lyons Range

~ Kolkata - 700 001

Fax: 033-2210 4500/4491; 2230 3020

Drear Sir,

Sub: Limitéd Review Report for the Qilarter' ended on June 30, 2013

In terms of the requirements of Clause 41 of the Listing Agreement with your Stock
Exchange, please find enclosed herewith a certified true copy of the Auditors’ Report on the
basis of Limited Review of the Standalone and Consolidated Financial Resulis of the
Company for the Quarter ended on June 30, 2013.

This is for your information and record.
Thanking you.

Yours faithfully, :
For Srei Infrastrueture Finance Limited

mg.m

Sandeep Lakhotia
Company Secretary

Encl.: as above
cc: - The Secretaiy

1. BSE Limited
‘ Phiroze Jeejeebhoy Towers
- Dalal Street, Mumbai - 400 001
Fax: 022-2272 2037/2039/2041/3121

2. National Stock Exchange of India Limited
- Exchange Plaza, Sth Floor, Plot no. C/1, G Block
Bandra-Kurla Complex, Bandra (E)
- Mumbai - 400 051
Fax: 022-2659 8237/38; 2659 8347/48
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Limited Review RepoFt

Review Report to,
The Board of Directors, .
Srefinfrastructure Finance Limited

1. We have reviewed the accompanying statement of unaudited fmanmal results’ of Srei

* Infrastructire Finance Limited (‘the Company’} for the quarter ‘ended June 30, 2013 except

. for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group

Shareholding” which have been traced from disclosures made by the management and have

not been audited by us. This statement is the responsibility of the Company’s management

~ and has been approved by the Board of Dlrecturs Our responsrbmty is to issue a report on this
statement based on.our review.

2. We conducted our review m accordance with the Standaird on Revrew Engagement (SRE) 241 d,

" “Review of interim Financial Information Performed by the independent Auditor of the Entity” .
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily. to inquiries of company
personnel and analyticat procedures applied to financial‘data and thus provides less assurance
than an audit. We have not perfcrmed an audit and accordang[y, we do not express an audit
opinion, .

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results, prepared in
-accordance with applicable Accounting Standards [Standards notified pursuant to Companies
(Accounting Standards) Rules, 2006 arid Accounting Standards issued by Institute of Chartered
Accountants of India] and other recognised accounting practices and policies, has not
- disclosed the information required to be disclosed in terms -of Clause ‘41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contams any material
misstatement. :

For Haribhakti & Co.
Chartered Accountants
(Firm 5 Registration No.103523w)

A,LCC;W CM o

Anand Kumar Jhun;hunwala
Partner
Membership No.:056613

" Kolkata
Date; August 14, 2013

Branch offices
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Limited Review Report

Review Report to,
The Board of Directors, _
Srei infrastructure Finance Limited

1. We have reviewed the accompanying statement of usaudited consolidated financial results of

~ Srei Infrastructure Finance Limited (‘the Company’), it’s subsidiaries. (including their

- subsidiaries and joint ventures), -associates, trusts and a jointly controlled entity [the

-, Company,. it’s subsidiaries, associates, trusts and the jointly controlled. entity coltectively ~
referred to as “the Group”] for the. quarter ended June 30, 2013 except for the disclosures

- regarding ‘Public’ Shareholding’ and:‘Promoter and Promoter Group Shareholding’ which have

.- ‘been traced from disclosures made by the management and havenot been audited by us. This

_ statement is the responsibility of the Company's Management and has been approved by the -

Board of Directors. Our respon:;]b}llty is to issue-a report on this staternent based on our
review, .

2. We conducted our review in accerdance with the Standard on Review Engagement. (SRE} 2410,
- “Review of Interim Financial Information performed by the independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
- personnel and analytical-procedures applied to financial data and thus provides less assurance
- than an audit, We have not performed an- audit and accordmgly, we do not express an audit

_ opinion. :

3. We did not review the financial results of the submdaanes (mcludmg their subsidiaries and
" joint ventures), associates and the trusts. The financial results of such SUbSldlal”les, associates -
and trusts not reviewed by us for the quarter ended June 30,2013 reflect revenues of ¥ 3,464 -
lakhs and Loss after tax {net) of ¥ 796 lakhs. We have also not reviewed the financial results
-of the jointly controlled entity whose results for the quarter reflect revenues of T 63,368
lakhs and profit after tax of ¥ 6,889 lakhs. The financial results. of these subsidiaries,.
- associates and trusts are based on manaoement accounts and have not been subJected toa
_review by their auditors. : : :

4, The financial results of a forelgn subsidiary (1 ncluding its subSIdlanes) four forelgn step down

subsidiaries and a foreign joint venture of a subsidiary have been prepared as per IFRS,

- generally followed in the country of their incorporation. -As explained by the management in

note no.6 of the accompanying unaudited consolidated financial- results; since there are no

material ‘differences between the accountmg policies, no adjustments have been conSTdered
necessary and it has been relied upon by us..
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Chartered Accountants

5 Based on our review conducted as above, nothmg has come to our attention that causes us to
believe that the accompanying :statement of unaudited consolidated financial results,
prepared in accordance: with applicable Accounting Standards [Standards notified pursuant to
Companies (Accounting Standards) Rules, 2006 and Accounting Standards issued by Institute of
Chartered Accountants of India] and other recognised accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement, S

For Haribhakti & Co.
Chartered Accountants . :
{Fn'm s Registration No.103523W)

Ao Gl

Anand Kumar Jhunjhunwa!a
Partner
“Membership No.:056613

Kolkata
Date: August 14, 2013
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