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SEFL/SECT/AA/18-19/08 

April 24, 2018 

The Secretary  

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai - 400 001 

Fax: 022-2272 2037/2039/2041/3121 

The Secretary 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor,  

Plot no. C/1, G Block 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

Fax: 022-2659 8237/38; 2659 8347/48 

Dear Sir, 

Sub:  Submission of Audited Financial Results under Regulation 52 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015  

Pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform 

that the Board of Directors of the Company at its meeting held today, i.e., Tuesday, 24th 

April, 2018, inter alia, has approved the Audited Financial Results for the six months and the 

financial year ended on March 31, 2018. 

In this connection, we are enclosing herewith the following documents: 

i. Audited Financial Results for the six months and the financial year ended on March

31, 2018; and

ii. Audit Report with an unmodified opinion on Audited Financial Results provided by

Messrs Deloitte Haskins & Sells, Chartered Accountants, Statutory Auditors of the

Company pursuant to Regulation 52(3) of SEBI Listing Regulations read with SEBI

Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016.

This is for your information and record. 

Thanking you. 

Yours faithfully, 

For Srei Equipment Finance Limited 

Ritu Bhojak 

Company Secretary 

FCS 8532 

Encl.: a/a 



(Rupees in lakhs)

31-Mar-2018 31-Mar-2017 31-Mar-2018 31-Mar-2017

Audited

(Note c)

Audited

(Note c)
Audited Audited

(1) INCOME

(a) Revenue from operations 181,298 126,380 330,954 249,333 

(b) Other income 740 166 1,137 200 

Total Income 182,038 126,546 332,091 249,533 

(2) EXPENDITURE

(a) Finance costs 86,579 66,970 159,471 133,240 

(b) Employee benefits expense 11,036 8,221 18,909 15,479 

(c) Depreciation, amortization and impairment expenses 32,351 19,077 57,966 35,929 

(d) Other expenses 11,476 9,499 22,102 17,970 

Total 141,442 103,767 258,448 202,618 

(3) PROFIT BEFORE BAD DEBTS WRITTEN OFF, PROVISIONS, 

CONTINGENCIES AND TAX 40,596 22,779 73,643 46,915 

Bad debts written off, provisions and contingencies 17,580 10,804 34,202 25,273 

(4) PROFIT BEFORE TAX 23,016 11,975 39,441 21,642 

(5) Tax expense :

(a) Current tax 4,756 2,519 8,179 4,599 

(b) MAT Credit Entitlement 580 (4,599) (2,843) (4,599) 

(c) Deferred tax 2,282 6,054 7,756 6,758 

Net Tax Expense 7,618 3,974 13,092 6,758 

(6) PROFIT AFTER TAX 15,398 8,001 26,349 14,884 

(7) Earnings per share (basic and diluted) (Rs.) 25.81* 13.41* 44.17 24.95

[Face Value of Equity Shares of  Rs. 10/- each (31st March, 2017 : Rs. 

10/-each )]

* Not Annualized

 Notes:

For and on behalf of the Board of Directors

Place : Kolkata Hemant Kanoria

Date:  24th April, 2018 Chairman and Managing Director

a) In accordance with Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company

has published audited financial results for the year ended 31st March, 2018. The above audited financial results were reviewed by the Audit Committee at its meeting held

on 24th April, 2018 and approved by the Board of Directors at its meeting  held on the same date. 

b) The Company has identified ‘Asset Finance’ as its single primary reportable segment and hence no further disclosure is considered necessary under Accounting

Standard (AS 17) ‘Segment Reporting’.

c) Figures for the half year ended 31st March, 2018 and 31st March, 2017 represent the difference between the audited figures in respect of the full financial year and the

published audited figures of half year ended 30th September, 2017 and 30th September, 2016 respectively.

d) Previous period/year figures have been regrouped/rearranged, wherever considered necessary, to conform to the classification/disclosure adopted in the current year.

SREI EQUIPMENT FINANCE LIMITED

Regd Office: ‘Vishwakarma’, 86C, Topsia Road (South), Kolkata- 700 046, Website: www.sreiequipment.com

CIN : U70101WB2006PLC109898

Financial Results for the six months and year ended 31 March, 2018

Particulars

Six Months Ended Year to date ended



(Rupees in lakhs)

I EQUITY AND LIABILITIES

(1) Shareholders’ funds

(a) Share capital 5,966                    5,966                     

(b) Reserves and surplus 272,076                278,042                246,074                 252,040              

(2) Non-current liabilities

(a) Long-term borrowings 596,831                423,259                 

(b) Deferred tax liabilities (Net) 31,530                  23,774                   

(c) Other long term liabilities 47,916                  17,652                   

(d) Long-term provisions 7,119                    683,396                4,831                     469,516              

(3) Current liabilities

(a) Short-term borrowings 1,123,137            753,416                 

(b) Trade payables

   (i) Due to Micro and Small Enterprises -                        -                         

   (ii) Due to Others 171,546                102,953                 

(c) Other current liabilities

   (i) Current maturities of long term borrowings 161,962                116,509                 

   (ii) Other current liabilities 28,480                  26,546                   

(d) Short-term provisions 3,601                    1,488,726            2,040                     1,001,464           

TOTAL 2,450,164            1,723,020           

II ASSETS

(1) Non- current assets

(a) Property Plant and Equipment

   (i) Tangible assets 443,875                231,306                 

   (ii) Intangible assets 1,115                    2,374                     

(b) Non current investments -                        7                            

(c) Long-term loans and advances

   (i) Financial assets 1,176,281            856,821                 

   (ii) Other long term advances 27,565                  15,075                   

(d) Other non current assets 25,940                  1,674,776            7,610                     1,113,193           

(2) Current assets

(a) Current investments -                        208                        

(b) Trade receivables 11,284                  5,579                     

(c) Cash and cash equivalents 63,781                  36,123                   

(d) Short-term loans and advances

   (i) Financial assets 238,750                185,069                 

   (ii) Other short term advances 31,317                  5,063                     

(e) Other current assets

   (i) Current maturities of long term financial assets 420,916                371,692                 

   (ii) Other current assets 9,340                    775,388                6,093                     609,827              

TOTAL 2,450,164            1,723,020           

For and on behalf of the Board of Directors

Place : Kolkata Hemant Kanoria

Date:  24th April, 2018 Chairman and Managing Director

Audited

SREI EQUIPMENT FINANCE LIMITED

Regd Office: ‘Vishwakarma’, 86C, Topsia Road (South), Kolkata- 700 046, Website: www.sreiequipment.com

CIN : U70101WB2006PLC109898

Balance Sheet as at 31st March, 2018

Particulars
As at As at

31-Mar-2018 31-Mar-2017

Audited


