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Growth priority even amid SP Hinduja passes away in London
focus on renewables: Singh

51,000 MW fossil
fuel capacity under
construction

MANISH GUPTA
New Delhi, May 17

POWER MINISTER RK SINGH
on Wednesday said that India
is leading the world in energy
transition with significant
capacity addition in renew-
ables but the nation will not
compromise on energy needs
to power the economic growth.
“Our economy is growing at
7% and this needs adequate
amount of electricity.I am not
going to compromise on
energy security. My first prior-
ity is sufficient electricity for
growth,” Singh said at event
organised by Tata Power.

The comments assume
importance amid the debate
on whether and how to curb
new coal-fired power capacity.

Singh said that Indiais a
major growing economy and
the country has added
1,84,000 MW power genera-
tion capacity since 2014-15,
which is the largest in the

Real-money gaming

GEETIKA SRIVASTAVA
New Delhi, May 17

THE REAL-MONEY GAMING
sectoris the primaryoffender of
advertisingnorms,according to
an annual complaints report
released by the Advertising
Standards Council of India on
Wednesday.

The category jumped from
thefifth placetofirst,surpassing
education, the body said. Other
key violators were healthcare,
personal care and cryptocur-
rency sectors, the Advertising
Standards Council of India
(ASCI) said in its report.

The ASCI reviewed 7,928

Our economy is
growing at 7% and
this needs adequate
amount of electricity.
| am not going to
compromise on
energy security. My
first priority is
sufficient electricity
for growth.

RK SINGH,
POWER MINISTER

world. The capacity addition
will continue in the future,
hesaid.

“About 82,000 MW capac-
ityaddition is happening in the
non-fossilsegment and almost
51,000 MW is under construc-
tion in the fossil segment,” he
said,adding that India is com-
mitted to cut emissions by
45% by 2030.

On the crucial issue of
financing the energy transi-
tion,hesaid thatthecountryis
the most attractive market in
renewable energy as it is built

advertisementsacrossdifferent
mediasuch as print, digital and
television after stepping up its
scrutiny overthe past twoyears.

Thereportsaidanastounding
92% of gaming ads reviewed by
the advertising body following
complaints were found violating
existing norms.

Such ads failed to inform
consumers about the risks of
addiction and financial loss.
Moreover,only 50% of these ads
were modified voluntarily after
being called out, indicating
issueswith compliance.

Rohit Agarwal, founder &
director of Alpha Zegus, a mar-
keting agency specialising in

on a transparent system and
hence thereisnoworryrelated
to getting the financing.

However, he said that
energystorage remains the top
challenge in the shift towards
renewables.

While the world’s largest
storage capacity is 230 MW in
California, India has awarded
development of 1,000 MW
capacity, he said.

In solar energy, both the
bids that will add a total of
48,000 MW manufacturing
capacityunder the production

linked incentive (PLI) scheme
are successful and the govern-
ment is left with enough
money fora third tranche.

On green hydrogen, the
minister said that India has
made so much progress that
the developed world is now
creating barriers to avoid
importing green hydrogen
from India.

“The 8 million tonne of
green hydrogen capacity by
2030 is modest... The devel-
oped world is now talking
about ‘low carbon hydrogen’so
that they can get it from nat-
ural gas,” he said.

India added 15,000 MW of
renewable energy capacity in
FY23 and has set a target of
adding 50,000 MW capacity
each year for next five years to
double the current capacity,
including those in pipeline, to
500 GWby 2030, hesaid.

“We are the world leader in
energy transition. Capacity
addition will continue with the
bulk additions in non-fossil,
hydro and renewable energy,
buttill the timeenergystorage
becomes viable, fossil fuel will
remain to ensure no comprise
with growth,” Singh said.

leads in ad violation

gaming &lifestyle,saysitwould
be wrong to equate real-
money gaming with the gam-
ing industry as a whole because
theformerisjustasub-segment
of the overall gaming market.

“With so many new RMG
brands cominginto the market
each month, it takes a while for
them to understand all the reg-
ulationsand implement them,”
headds.

The ASCIhad released guide-
lines for the real-money gaming
sectorinDecember2020andthe
Ministry of Information and
Broadcastingthereafterreleased
an advisory asking all parties to
complywith the guidelines. Dig-

ital continued to dominateasa
platform forviolations, as over
75% ofads processedwere from
the medium, raising concerns
about consumer safety online.

“Increased vigilance by the
ASClondigital platformshasled
to the higherdiscovery of viola-
tive ads.Influencer advertising
is anotherkeyfactor.Categories
like gaming and virtual digital
assets that are advertising
aggressively on the digital
medium are seen to be con-
stantly flouting the guidelines.
All these have led to increased
violations,” said Manisha
Kapoor, CEO and secretary gen-
eral of the ASCI.

BEN STUPPLES
May 17

SRICHAND PARMANAND HIN-
DUJA, co-chairman and patri-
arch of a sprawling global busi-
ness empire that produced one
of theworld’slargest familyfor-
tunes,has died. Hewas 87.

A family spokesperson said
hedied in London. Hinduja had
been unwell forsome time.

Known as SP, Hinduja was
the eldest of four brothers in
control of the Mumbai-based
Hinduja Group, an industrial
conglomerate thatas of 2021
employed over 150,000 people
in 38 countries in truck-mak-
ing, banking, chemicals, power,
mediaand health care.

In a statement, the family
said, “Gopichand, Prakash,
Ashok and the whole Hinduja
familywithaheavyheartregret
toannouncethe passingaway of
our family patriarch,and chair-
man of the Hinduja Group, MrS

PHinduja today.”

“He was a visionary and
mentorto the familybestowing
the founding principles andval-
ues of ourlate father, PD Hin-
duja. He played averyimportant
role alongside his brothers in
building a strong relationship
between his host country, the
UK and his home country,
India,”the family said.

S P Hinduja truly lived and
embodied the Hinduja Group’s

founding principles and val-
ues.Adeeply spiritualand phil-
anthropic person, he was
courageous in action and gen-
erous at heart.

“The Hinduja family is in
grief and sorrow at his demise.
Our prayers to the Almighty to
grant his soul eternal place at
His Lotus Feet”, the family said.

SP entered the family busi-
ness when he was still a
teenager. By that time, his
father,Parmanand Deepchand
Hinduja, had made afortuneas
a merchant, importing carpets,
dried fruits and saffron from
Iran and exporting goods such
as textiles and tea. SP helped to
expand his family’s holdings.

The conglomerate acquired
truck-makerAshok Leylandand
Gulf Oil International during
the 1980s,and Hinduja person-
ally founded private banks
based in Switzerland and India
the following decade.

The family’s other holdings

included Londonreal estate,ser-
vice provider Hinduja Global
Solutions and media business
Nxtdigital. SPhad anetworth of
about $3.6 billion, according to
the Bloomberg Billionaires
Index“ In the professional
world, there is always alot of pol-
itics,”he told the UK’s Indepen-
dentnewspaperin 2011.

“We say, “Let’s follow this
philosophywhich will giveall of
usthe maximum growthandbe
betterforourhealthbecause we
will not waste our time becom-
ing upset”

Hinduja Group’s assets are
owned by family members
underastructure guided by the
principle that assets held by
one belong to all and that each
one will appoint the others as
their executors. Starting in
2021,that stance became the
focusofa legalbattle inthe UK
as he and his daughter, Vinoo,

soughttocarve out someofthe
family assets. — BLOOMBERG
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TER AND YEAR ENDED 31ST MAR

ED CONSOLIDATED FINANCIAL R

o,

Quarter ended Year ended Year ended Quarter ended
Particulars 31-Mar-23 31-Mar-23 31-Mar-22 31-Mar-22
(Audited) (Audited) (Audited) (Audited)

._:IEIP_HE{_:_{_:_H_'LE T:E:m {]pg_rg.:t_i_c_:ns. 4,781 1,654,420 300477 '.I".|'.;!E'E__|

Net Profit for the period
. (before Tax, Exceptional and/or Extraordinary items) (2,362) (85, 265) (2,47 ,380) 31,283
“Net Profit for the period before tax

(afier Exceptional and/or Extraprdinary ilems)# (9,140) (11,10,858) (2,47 380) 31,283

Net Profit for the period afier tax

{after Exceptional and/or Extraordinary ilems)# (9,158) {11,10,889) (2,54 475) 32474

Total Comprehensive income for the period

|Comprsing Profit/{Loss) for the period (after tax)

and Other Comprebensive income (after tax)] (15,313) (10,86,177) (2.68,020) (58,439)

Equity Share Capital 50,309 50,309 50,309 50,308

Hesarves (excluding Revaluation Reserva) as shown

in the Audited Balance Sheet of the previous year (17,52,283) (6.58,101)

Earning Per Share

(for continuing and discontinued operabions)

(Face Value of Rs.10/- each)

Basic & Diluted (*not annualised) *(1.82) (220.82) (50.58) *5.45

Moles :

Adminisiraior in gischarge of his dutles

plan is awated from the Adpudicating Authonty pending oertain Iigations

Loans as on Saptember 30, 2021 for adjudication,

#Eiceptional and’or Extraordinary ibems adjusied in the Stalement of Profit and Loss in acoordance with IndAS

1. The Reserve Bank of India ("RBI%) vide press release dated Ociober 4, 2021 in exerciss of the powers confemed under Saciion 45-1E (1) of iha Reserve
Bank ol india Acl. 1934 (RBi Acl’) superseded the Board of Direciors of Srel infrastruciure Finance Lid., ("the Company’ or 'SIFL") and its matedal
wiholly owned subsidiery, Srel Eguipmend Finance Lid, ("SEFL') and appoinied an Administrator undér Saction 45-IE (2) of the RBI Acl. Furthar, the
RBI in axgvrcise of powers confarred under Section 45-1E [5) (a) of the RBI A, constitulad a thres-member Advisory Commities (o assist tha

Traroafed, the ABI Med applcations iof nitlation of Corporatd Insolsoney Resaluton Process ('CIRPT) againgt SIFL & SEFL under Section 227 fimd
with clause (zk) of sub-saction (2} of Sacton 239 of the Insolvency and Bankrupicy Code (IBC), 2016 ('the Code') read with Rules 5 and & of the
Inscivency and Bankrupicy (Insolency and Liquidation Procsedings of Financial Sendos Providers and Application to Adjudicating Authority) Rulas,
2018 [(FSP Inspivency Rules’) bedore the Hon'Dle Mational Company Law Tribunal, Kolkata Bench (Honble NGLT'},. Hon'Dle NCGLT vide s arder
dated October 8, 2021 admilled the application made by the RBI for initiation of CIRP against SIFL & SEFL. Further, Hon'ole NCLT gave orders for
appoiniment of k. Rajneesh Sharma, as the Administrator 1o carry out the funclions as per the Code and ihat the management of SIFL & SEFL shall
vas! in the Administrator. Further, Hon'ble MCLT also refained the three-mamber Advisory Commities, as aforesaid, for advising the Administrator in
the operathons of the Company & SEFL during the CIRP: There have been changes in the composition of the Advisory Committes on June 22, 2022
and January 31, 2023. The Consolidated Commities of Craditors (ColC) iook on record three Rasclution Plans received from Prospective Resaluton
Applicants (PRAs) on January 18, 2023, The three Resolution Plans recelved by the Consalidated CoC were put 1o e-voting. The Consolidaied
Commitiee of Creditors (CoC) iook on record the resulls of the: e-voting in ColC meeting held aon Februany 15, 2023, and the resolution plan submitied
by Mational Assst Recanstruction Company Limited (NARCL) was duly approvad by Col by magarity voliteg ufder Sactkon 30[4) of the IBC raad with
Reguiation 39(3) of CIAP Regulations. 2016, thereby, declanng NARCL as Successful Resolution Appiicant (SRA)
This approved resolution plan of NARCL was filed balore Adjudscating Authority Le., Hon'ble NCLT, Kolkata on February 18, 2023 for is approval
The Administrator has also filed all the necassary legal and reguiatory approvals belfora the Adjudicating Authority, The approval of the resolution

2. The abowe audited consalidated financial resufts of the Company for the guartes and year ended March 31, 2023 havae baan taken on recond by the
Aominestrator on May 18, 2023 while discharging the powers of the Board of Directors of the Company and SEFL which were conferred upon him
by RBI press releass dated October 4, 2021 and subsequently, powers conferred upon him in accordance with Hom'ble NCLT arder dated October
B, 2021. It is akso incumbent upon the Resolulion Professional, under Soection 20 of the Gode, 1o manags iha oparations of the Company and SEFL
28 going concem. Since the Administrabor has taken charge of the aftairs of the Company and SEFL on October 4, 2021, the Administrator is not
liable or nesponsiblea for ary actions and has no persanal knowledge of any such actions of the Company or SEFL priar o his appointrment and has
relied on the position of the financial results of the Company and SEFL as they exdsted on October 4, 2021. Regarding information pertaining 1o pericd
prios b0 Cctober 4, 2021 the Administraior has ralied upon the axplanatons, clarlications, cartiications, rmeprasantations and statemeants made by
the existing management team (the existing officials of SIFL and SEFL), who wene/are also part of SIFL and SEFL prior 1o the appointment of the
Adminisirator. As parl of the CIRP the Administralor has initiated audite/reviews relaling io the processes and compliances of tha Company and has
mlso apposnted professonals or conducting transaction audit &a per Section 43, 45, 50 and 88 of the Code. The Admimstrator of the Company
received cartain accoun! wise transacton audit reparts from the professional agency appointed as the transaction auditor indicaling that in SEFL
thare ane transactions amounting 1o RS, 18,375 cromes which ang fravdulent in nature under Section 68 of the Code including transactons amounting
to As. 1,230 crores determined a3 underalued transactions. Accordingly, the Adminisirator has filed applications under Section 60(5) and Section
66 of the Code bafore the Kolkata bench of the Hon'ble National Company Law Tribunal (MCLT) on varsous dates till May 5, 2023 lor adjudscation,
I adicition 1o the abowe, basis the fransaction audit reports from the professional agency appoanted as the fransaction awditor, the Adminisirator
has fed an application under Section 80(5) and Section 88 of the Code balore the Kolkata bench of the Hon'ble Mational Company Law Tribunal
(NCLT) on Novernber 18, 2022 for an amourt of Rs. B48 crores, being the net shoriall in paymends to SEFL's lenders who were assigned the Pool

In terms of paragraph 2 {b) of Annex o the guidelines DOR{NBFC).CC.PD.No. 1069/22 10.106/2019-20 dated March 13, 2020 issued by RBI on
impiamentation of Indsan Accounling Standands (Ind AS) for Non-Banking Fnance Companies and Assel Reconsiruction Compansas, SEFL had
created Impairment Resarve amounting o Rs. 5,240 crores on such acoounts, wherover apphcabde in the earlier periods. Simca no wilhdrawal from
such reserve is permified withowl the prior permission of ABI as per the notfication/circular referred abowe, an amount of Rs. (12) crores and
A=, 0,207 crofes has basn provided towards loans loss provisioning and Rs. Nil and Fa. TES cfofes have bean provided iowards loss on fadr valeston
for the quarter amd As, TH crores iowards impairmeant oss allowance on security deposits given for lease pramises for the quarter and year anded
March 31, 2023 respecisely after considenng he impact of imparment resenve as sialed above and prowisions made earbar, heneby maaking
impairmment o the extent of 100% of gross exposure, despite having some underlying securities as a8 matter of abundance prudence. If the oan loss
prOViSIoning wouwld have Deen provided withowl considering the impairment reserve as mentionad above the logs belore tax for the gquanear and yoar
ended March 31, 2023 would have increased by Rs.145 crores and FAg. 5,248 crones respectively, and cormespondingly impairment reserve of
Ae. 145 crores and Re. 5249 crofes respecieely woukd have been transfarred 1o retained aarnings, thersby having no impact on sharshalders’ fund,
The transaction audit has bean comphated and the necasaary impact of the same has bean incorparated in these consolidated financial results.

The above financial results Nave been subcted o Limited Review by the statutory auditors of the Company &8s required under Regulation 52 of
the SEB [Listing Obligations arsd Disclosure Aequiraments) Regulations, 2015 as amended ("Listing Regulatians’)

3. The above & an extract of the audited consclidated financial resulls for the year ended March 31, 2023 filed with the siock exchanges uncer Regulation
33 of the SEB! (Listing Obligations and Désclosure Requirements) Regulations, 2015, The hull Financial results for the quarter and year ended March
A1, 2023 are availabila on s Dseincia. com, W NSeincdes. com arg wawaw sngl com

&, Company's standatone fimancial information [As. in Lakhs) is summarized Dedow:-

Note: Formulsn lor Computaton of Ralics 8% as Tollows |

il Dbt ecuilty ratio | nod detérminatsle a8 squity is negathe

of the curfent Poriod

Place : Kolkata
Date : May 16, 2023

Ermaill 1D for Correspondenos. prsadministralon@ees. com

Srel Infrastructure Finance Limited

Regd Office: ‘Vishwakarma', B8C, Topsia Road (South), Kolkata - 700 048
Tel.: +91 33 22850112-16, 61607734 Faox: +81 33 2285 8501 7542
Website: www.srel.com, Emall for Investors: investor.relations@srel.com
(CIN): L29219WB1985PLCO55252

Quarier ended Year onded Yoar ended Quarter ended
Particulars -Mar-23 3 -Mar-23 1-Mar-22 11-Mar-22
{Audited) {Audited) (Audited) (Audied)
Revenue from Operations 5086 1,832 2 J08
Profit/(Loss) Belore Tax [21) (276} {1,353) (343}
Profit/{Loss) ARar Tax (=38 (281} 1,673 738
5 Additional Information as per Regulation 52 (8], read wih Regulation 52(4) is mantioned as undar ¥ ir Lakhs
a) | Securies pramium 10,754
b) | Net worth (Refer Note () {4,506)
) | Outstanding Detit 58,671
dj | Outstanding redeemable preference shares (guantity & value) HIL
“o) | Debt equity ratio (Refer NoeNa.) 00 ; ~Not Applicable |
1) | Capital redemption reserve B 1960
gl | Dabenture redemplion ressnms MIL
h) | Dabl sorvies coverage ratio Nal Applicabla
fj | inloresl service COvarage ratio Nat Applicable

) Net warth has boen calculaled as delned in Sacton 2(57) of the Companies Acl, 2013

8. Figures partaining (o the previous perod have been rearrangid/regrouped, whorows considmad rnecessary, 1o make them comparatila with thosse

For Srel Infrastructure Finance Lid,
(& Company undar Corporate insoivancy Resolution
Process vide NCLT Order dated October 08, 2021
passed by Hon'bla NCLT, Kolkata)

AAJNEESH SHARMA
ADMINISTRATOR APPOINTED UNQER |1BC

The Admenestrator fas ibean appoirded unsier Rule S{a) (i) of the Inschancy and Banknaptcy {insohency end Liqguidation Procoadings ol Financial Sarvios Providern
and Apphoalion 1o Adjsdicating Authorily) Rules, 2018 wunder 1he insolvency and Bankrupicy Code, 208 1BC). The afairm, business and property o Srel Equipmant
Finance Limited am boing managied by the Administraton, Me. Aajneesh Sharma, who acts as agent of SIFL & SEFL only and without any poersonal labiity

Addrasd lof CorbRpondencs - Vislwakarma B8C, Topsia Road (Soulh), Molkita, Wesi Bangal, 00048

SREI

Together We Make Tomorrow Happen

Kolkata
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DALMIA SECURITIES PRIVATE LIMITED
‘|deal Plaza', Suite No.: S-401, 4th Floor, 11/1, Sarat Bose Road, Kolkata - 700 020
CIN: U67120WB1993PTC060525
Tel No.: (033) 6612 0500, (033) 2280 6544-49; Fax No.: (033) 2280 6643
Email Id.: research@dalmiasec.com Website: www.dalmiasec.com

PUBLIC NOTICE

SURRENDER OF SEBI RESEARCH ANALYST REGISTRATION
BY DALMIA SECURITIES PRIVATE LIMITED

Dalmia Securities Private Limited is registered with Securities and
Exchange Board of India (SEBI) as a RESEARCH ANALYST under the
Securities and Exchange Board of India (Research Analysts) Regulations,
2014 bearing Registration Number INH300003066, which is valid on
permanent basis.
The Company has closed its business operation in research segment,
so the Board of Directors has decided to discontinue the Research
Analyst Activities and to surrender SEBI registration certificate as a
Research Analyst Registration.
In view of the same, any aggrieved party may make any representation
against the surrender before the company and /or SEBI within 15 days
from the date of publication of this notice.

For, Dalmia Securities Private Limited

Sd/-

Place : Kolkata Ashish Kumar Poddar
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Date :18.05.2023 Director

EXTR A& F AUDITED CONSOLIDATED FINANCIAL HESULTJ
F 0 R’T ARTER AND YEAR ENDED 31ST MARCH, 2023

(T in Lakhs)

Quarter ended

31-Mar-23
(Audited)

Year ended

31-Mar-23
(Audited)

Year ended

31-Mar-22
(Audited)

Quarter ended

31-Mar-22
(Audited)

Particulars

Total Income from Operations 24,781 1,54,420 3,09,477 77,379

Net Profit for the period

(before Tax, Exceptional and/or Extraordinary items) (2,362) (95,265) (2,47,380) 31,283

Net Profit for the period before tax

(after Exceptional and/or Extraordinary items)# (9,140) (11,10,858) (2,47,380) 31,283

Net Profit for the period after tax

(after Exceptional and/or Extraordinary items)# (9,158) (11,10,899) (2,54,475) 32,474

Total Comprehensive income for the period
[Comprising Profit/(Loss) for the period (after tax)

and Other Comprehensive income (after tax)] (15,313) (10,96,177) (2,88,020) (58,439)

Equity Share Capital 50,309 50,309 50,309 50,309

Reserves (excluding Revaluation Reserve) as shown

in the Audited Balance Sheet of the previous year (17,52,283) (6,56,101)

Earning Per Share

(for continuing and discontinued operations)
(Face Value of Rs.10/- each)

Basic & Diluted (*not annualised) : *(1.82)

(220.82) (50.58)

#Exceptional and/or Extraordinary items adjusted in the Statemaent of Profit and Loss in accordance with IndAS
Notes :

1.

The Reserve Bank of India ('RBI") vide press release dated October 4, 2021 in exercise of the powers conferred under Section 45-1E (1) of the Reserve
Bank of India Act, 1934 ('RBI Act') superseded the Board of Directors of Srei Infrastructure Finance Ltd., (‘the Company' or ‘SIFL') and its material
wholly owned subsidiary, Srei Equipment Finance Ltd. ('SEFL') and appointed an Administrator under Section 45-IE (2) of the RBI Act. Further, the
RBI in exercise of powers conferred under Section 45-1E (5) (a) of the RBI Act, constituted a three-member Advisory Committee to assist the
Administrator in discharge of his duties.

Thereafter, the RBI filed applications for initiation of Corporate Insoivency Resolution Process ('CIRF’) against SIFL & SEFL under Section 227 read
with clause (zk) of sub-section (2) of Section 239 of the Insolvency and Bankruptcy Code (IBC), 2016 (‘the Code') read with Rules 5 and 6 of the
Insolvency and Bankruptcy (Insolvency and Liquidation Proceedings of Financial Service Providers and Application to Adjudicating Authority) Rules,
2019 ('FSP Insolvency Rules’) before the Hon'ble National Company Law Tribunal, Kolkata Bench (‘Hon'ble NCLT'). Hon'ble NCLT vide its order
dated October 8, 2021 admitted the application made by the RBI for initiation of CIRP against SIFL & SEFL. Further, Hon'ble NCLT gave orders for
appointment of Mr. Rajneesh Sharma, as the Administrator to carry out the functions as per the Code and that the management of SIFL & SEFL shall
vest in the Administrator. Further, Hon'ble NCLT also retained the three-member Advisory Committee, as aforesaid, for advising the Administrator in
the operations of the Company & SEFL during the CIRP. There have been changes in the composition of the Advisory Committes on June 22, 2022
and January 31, 2023. The Consolidated Committee of Creditors (CoC) took on record three Resolution Plans received from Prospective Resolution
Applicants (PRAs) on January 18, 2023. The three Resolution Plans received by the Consolidated CoC were put to e-voting. The Consolidated
Committee of Creditors (CoC) took on record the results of the e-voting in CoC meeting held on February 15, 2023, and the resolution plan submitted
by National Asset Reconstruction Company Limited (NARCL) was duly approved by CoC by majority voting under Section 30(4) of the IBC read with
Regulation 39(3) of CIRP Regulations, 20186, thereby, declaring NARCL as Successful Resolution Applicant (SRA).

The approved resolution plan of NARCL was filed before Adjudicating Authority i.e., Hon'ble NCLT, Kolkata on February 18, 2023 for its approval.
The Administrator has also filed all the necessary legal and regulatory approvals before the Adjudicating Authority. The approval of the resolution
plan is awaited from the Adjudicating Authority pending certain litigations.

. The above audited consolidated financial results of the Company for the quarter and year ended March 31, 2023 have been taken on record by the

Administrator on May 16, 2023 while discharging the powers of the Board of Directors of the Company and SEFL which were conferred upon him
by RBI press release dated October 4, 2021 and subsequently, powers conferred upon him in accordance with Hon'ble NCLT order dated October
8, 2021. It is also incumbent upon the Resolution Professional, under Section 20 of the Code, to manage the operations of the Company and SEFL
as going concern, Since the Administrator has taken charge of the affairs of the Company and SEFL on October 4, 2021, the Administrator is not
liable or responsible for any actions and has no personal knowledge of any such actions of the Company or SEFL prior to his appointment and has
relied on the position of the financial results of the Company and SEFL as they existed on October 4, 2021. Regarding information pertaining to period
prior to October 4, 2021 the Administrator has relied upon the explanations, clarifications, certifications, representations and statements made by
the existing management team (‘the existing officials of SIFL and SEFL'), who were/are also part of SIFL and SEFL prior to the appointment of the
Administrator. As part of the CIRP, the Administrator has initiated audits/reviews relating to the processes and compliances of the Company and has
also appointed professionals for conducting transaction audit as per Section 43, 45, 50 and 66 of the Code. The Admini of the Comp
received certain account wise transaction audit reports from the professional agency appointed as the transaction auditor indicating that in SEFL
there are transactions amounting to Rs. 18,375 crores which are fraudulent in nature under Section 66 of the Code including transactions amounting
to Rs. 1,230 crores determined as undervalued transactions. A ingly, the Admini has filed applications under Section 60(5) and Section
66 of the Code before the Kolkata bench of the Hon'ble MNational Company Law Tribunal (NCLT) on various dates till May 5, 2023 for adjudication.
In addition to the above, basis the transaction audit reports from the professional agency appointed as the trar tion auditor, the Administrator
has filed an application under Section 60(5) and Section 66 of the Code before the Kolkata bench of the Hon'ble National Company Law Tribunal
(NCLT) on November 18, 2022 for an amount of Rs. B48 crores, being the net shortfall in payments to SEFL's lenders who were assigned the Pool
Loans as on September 30, 2021 for adjudication.

In terms of paragraph 2 (b) of Annex to the guidelines DOR(NBFC).CC.PD.No.109/22.10.106/2019-20 dated March 13, 2020 issued by RBI on
Implementation of Indian Accounting Standards (Ind AS) for Non-Banking Finance Companies and Asset Reconstruction Companies, SEFL had
created Impairment Reserve amounting to Rs. 5,249 crores on such accounts, wherever applicable in the earlier periods. Since no withdrawal from
such reserve is permitted without the prior permission of RBI as per the notification/circular referred above, an amount of Rs. (12) crores and
Rs. 9,292 crores has been provided towards loans loss provisioning and Rs. Nil and Rs. 785 crores have been provided towards loss on fair valuation
for the quarter and Rs. 79 crores towards impairment loss allowance on security deposits given for lease premises for the quarter and year ended
March 31, 2023 respectively after considering the impact of impairment reserve as stated above and provisions made earlier, thereby making
impairment to the extent of 100% of gross exposure, despite having some underlying securities as a matter of abundance prudence. If the loan loss
provisioning would have been provided without considering the impairment reserve as mentioned above the loss before tax for the quarter and year
ended March 31, 2023 would have Increased by Rs.145 crores and Hs. 5,249 crores respectively, and correspondingly Impairment reserve of
Rs. 145 crores and Rs. 5,249 crores respectively would have been transferred to retained earnings, thereby having no impact on shareholders’ fund.

The transaction audit has been completed and the necessary impact of the same has been incorporated in these consolidated financial results.

The above financial results have been subjected to Limited Review by the statutory auditors of the Company as required under Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requi its) Regulations, 2015 as amended ('Listing Regulations’).

. The above is an extract of the audited consolidated financial results for the year ended March 31, 2023 filed with the stock exchanges under Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full Financial results for the quarter and year ended March
31, 2023 are available on www.bseindia.com, www.nseindia.com and www.srei.com.

4. Company's standalone financial information (Rs. in Lakhs) is summarized below:-

Quarter ended

31-Mar-23
(Audited)

Quarter ended

31-Mar-22
{Audited)

Year ended

31-Mar-23
{Audited)

Particulars

Revenue from Operations 506 1,932 708

Profit/(Loss) Before Tax (31) (2786) (343)

Profit/(Loss) After Tax (36) (281) 739

5. Additional Information as per Regulation 52(8), read with Regulation 52(4) is mentioned as under:

RinLakhs)

a) | Securities premium 19,754

b) | Net worth (Refer Note i) (4,596)

c) | Outstanding Debt 58.671

d) | Outstanding redeemable preference shares (quantity & value) NIL

Debt equity ratio (Refer Note No.ii) Not Applicable

Capital redemption reserve 1,960

Debenture redemption reserve NIL

Debt service coverage ratio Not Applicable

Interest service coverage ratio Not Applicable

Note: Formulae for Computation of Ratios are as follows :

Place : Kolkata
Date

i) Networth has been calculated as defined in Section 2(57) of the Companies Act, 2013.
ii) Debt equity ratio is not determinable as equity is negative.

6. Figures pertaining to the previous period have been rearranged/regrouped, wherever considered necessary, to make them comparable with those
of the current period.

For Srei Infrastructure Finance Lid.
(A Company under Corporate Insolvency Resolution
Process vide NCLT Order dated October 08, 2021
passed by Hon'ble NCLT, Kolkata)

RAJNEESH SHARMA

: May 16, 2023 ADMINISTRATOR APPOINTED UNDER IBC

The Administrator has been appointed under Rule 5(a) (i) of the Insolvency and Bankruptcy (Insolvency and Liquidation Proceedings of Financial Service Providers
and Application to Adjudicating Authority) Rules, 2019 under the Insolvency and Bankruptcy Code, 2016 (IBC). The affairs, business and property of Srei Equipment
Finance Limited are being managed by the Administrator, Mr. Rajneesh Sharma, who acts as agent of SIFL & SEFL only and without any personal liability.
Address for Correspondence - Vishwakarma 86C, Topsia Road (South), Kolkata, West Bengal, 700046

Email ID for Correspondence: sreiadministrator@srei.com

Srei Infrastructure Finance Limited

Regd Office: “Vishwakarma’, 86C, Topsia Road (South), Kolkata - 700 046
Tel.: +91 33 22850112-15, 61607734 Fax: +91 33 2285 8501/7542
Website: www.srei.com, Email for Investors: investor.relations@srei.com
(CIN): L29219WB1985PLC055352
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Together We Make Tomorrow Happen
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