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July 03,2021 

The Secretary 

BSE LIMITED 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai – 400 001 

Fax: 022-2272 2037/2039/2041/3121 

National Stock Exchange of India Limited 

Exchange Plaza, 5
th

 Floor, Plot No. C/1, G Block

Bandra-Kurla Complex, Bandra (E) 

Mumbai – 400501 

Fax: 022-2659 8237/38; 2659 8347/48 

Dear Sir, 

Sub: Disclosure under Regulation 52(5) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulations 52(5) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), 

please find enclosed herewith the Certificates signed by Debenture Trustees that they have 

taken note of the contents of Regulation 52(4) of the SEBI Listing Regulations. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 

For Srei Equipment Finance Limited 

___________________ 

Samir Kumar Kejriwal 

Authorised Signatory 

http://www.sreiequipment.com/


ATSL/CO/21-22/1775 

July 1, 2021 

SREI Equipment Finance Limited 

Y-10, Block- EP, 

Sector – V, Saltlake City, 

Kolkata – 700091 

Kind Attention: Mr. Samir Kejriwal 
Dear Sir, 

Sub: Letter of Debenture Trustee pursuant to Regulation 52 (5) of the SEBI (Listing Obligations and 

Disclosure Requirements) 2015 

We write in our capacity as the Debenture Trustee for the Non-Convertible Debentures (NCDs) issued by 

SREI Equipment Finance Limited (“Company”) and listed on the BSE Limited (“Listed Debt Securities”). 

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and Disclosure 

Requirements) 2015, the Company is required to submit its half yearly/annual financial results to the Stock 

Exchange, with a letter of the Debenture Trustee (Axis Trustee Services Limited) that the Debenture 

Trustee has noted the contents furnished by the Company in terms of Regulation 52(4).  

In pursuance thereof we hereby confirm that we have received the said Audited Financial Statements 

for the year ended March 31, 2021 vide your email dated 1st July, 2021 along with the relevant/necessary 

supporting and we have noted the contents in respect of the Listed Debt Securities issued by the 

Company. 

Thanking You, 

Yours Faithfully 

For Axis Trustee Services Limited 

Mangalagowri Bhat 

Assistant General Manager 



29594/ITSL/OPR/2021 

Date: July 02, 2021  

SREI Equipment Finance Limited 
Manitech Towers, Y-10, Block EP, Sector V, 

Salt Lake City, Kolkata – 700 091. 

Dear Sir/Madam, 

Subject: Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosure Requirements)    

Regulations, 2015, for Debentures issued by SREI Equipment Finance Limited, for the year 

ended March 31, 2021. 

Dear Sir, 

We are acting as Debenture Trustee for the Non-Convertible Debentures issued by SREI Equipment 

Finance Limited (“The Company”). 

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, (‘Regulations’) we certify that we have taken note of the 

disclosures made by the Company in the letter enclosed hereto, under Regulation 52(4) without 

verification.  

Thanking you. 

Encl. As attached to email 



 

 

No. CTL/DEB/21-22/Noting Certificate/1618 

 

July 02, 2021 

 

To Whomsoever It May Concern, 

 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015] 

 

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have 

received and noted the information, as specified under regulation 52(4) of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 

2015 (“Regulations”), provided to us by SREI Equipment Finance Limited (“the 

Company”) for the Half Year ended March 31, 2021. 

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the 

aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company. 

 

For Catalyst Trusteeship Limited 

 

 
 

Authorised Signatory 

 

Encl: Results submitted by Company 
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IMDEP£NOENT AUDITOR'S REPORT 

Tott. IMrd of Dtrecton of Srt1 Equtpm.nt Finance Limited 

Rtp0rt on tt. Audtt of the Flnanc:tll Rnults 

Optnton 

We have audited the accompanytn1 annual financial results of Srt1 Equipm.tlt Finance Lfmtt.d t•the 
Compll'ly") for the yNr ended March 31, 2021 ("the Statement"), attactied h!t"ewfth, beln1 M>mltted by the 
Company pursuant to the requirement of Retulatlon 51 of the SEBI (llsttn1 Obll1attons and Dtsclosure 
Requirements) Retulatlons, 2015, as amended ('llstlnt Retulatlons'). 

In our opinion and to the best of our lnfonnatton and accordln1 to the exptanatkm 1tven to us, the aforNld 
Statement: 

CO is presented tn accordance wtth the requ1n!fnf!nts of Regulation 52 of the Ltstlnt Rf!l\llattons in this retard; 
and 

(H) INe a true and fair view In conformity wtth the recOIJlttton and measurement pr1ndptes laid down In the 
appUcable ac:cowtttnt standards, and other accounttns principles senerally accepted In India, at ntt lcm and 
other~ tnccme and other financial lnfonnatton of the Company for the year ended March 31, 2021. 

lists for Opinion 

Wt conducted our audit In acairdlnce with the Standards on Audltln1 (SAs) specified '-'*" Section 143(10) at 
~ Companies Act, 2013 ("Act"). Our responslblllttes under those Standards are further dl!scribed Wi the 
Auditor's Respons1bllttles for the Audit of the Financial Results section of our report. We are Independent af the 
CornpMy In accordance wtth the Code of Ethics fssued by the Institute of Chartered Acccultants af lndla ("Olj 
toaether with the ethical requirements that a~ relevant to our audit of the Statement ~ the protlsiam af 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in aa:adlnce with 
def requirements and the Code of Ethics. We believe that the audit evklenct we have obtained is sutftdent 
and IPCW'GPriate to pr<Mde a basts for our opinion. 

MIUrW Uncertainty Related to Golnt Conc«n 

Wt dt'll# lblntton to Note No. 8 to the Statement which Indicates tht factors that haw resulted Into net lcm 
w liqutdlty mbmltdt durtns the year ended March lf, 2021. As a mutt, the Company's net wanll has ftoded 
• • tt\lt dlt.9 Md It has not been 1blt to comply wtth various retUlatory ratios/limits. All this may haw .-i 

lmpec:t on the CGmpenv's lbtllty to continue tu op«atlons In nann1l courw In futlft and to meet tts f1nlnc1at 
commttments • end when due. As stated In the said note, the CamPlf'Y'S lblttty to meet tts fNndal 
COl'M'ltcmenu ti dlpendent on the final outcome of the Schemes of An'anaement ("Schtmts•), which are penctlna 
before Hon'IM NCLT /NCUT. The Company ls also tlq)lorlnt Infusion Gf equity apttll from ~ lnveltcn 
from wham It hll rec.tv.ct ,. .. ,Ian of 1nttrfttl term sheets. Thtw twnts or candtttons, alq wtth o1Mr 
mattMt • Mt forttl In the aforeuld Hot•, lndtcaw that tll«e ts 1 matenal unctrtalnty which cMU sttntftcant 
cblllC aibau! the Camplny'1 ability to contlnut 11 a 'IOlnl 'oncem' tn fcnMtiblt ruturt. HoweYtf', for the 
r...an1""*Inthe111d note, the Company hat "'"ldtrtd It IPPfOP'iltt to prep1rt the Stlttmtnt on a tolna 
c.anc.tm bllts. 

Our opinion ts not modified In rnptCt of this mauer. T 

e ~~ . 
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HARIBHAKTI & CO. LLP 

Emphasis of Matter 

We draw attention to the foilowini matters In the notes to the Statement: 

1. Nate Ho. 3 to the Statement wh1ch explains the ertent to which Covid·19 pandemk has Impacted the 
opentlons of the c~. awtnt to which and based on the lnfonnattan available at this point of time, 
as st1ted In the note, the ComplnY has made ECL provlstan aareptfnt to INR 4615 cnn tor YNr ended 
March 31, 2021 . The extent to which the pandemic may further Impact the operatf<lns and financial 
results of the Company Is dependent on futu~ deveolopments, which are hltflly uncertain at this point 
of tWrlt. 
The note further exp&ltns that the Canpany has, wtth reference to spec1flc directions from RBI, as a 
prudent meun and out of ~t cautton, accounted for Impairment ~e under Income 
Recop1ition, Asset Clmfflation and Provtslonlnt (IRACP) Noons amounting to INR 4475 crore which Is 
<Mr and~ ECL provtston of INR 62-40 crcn. 

2. Note No. 4 to the SC.tement which explains that durinl the financial year 2019·20, the Company 
accounted for the slump exchante trlnsaction and c:cn.sequently recQll\lzed the ~event assets and 
liabnlties In Its books of Km.l\l, SU1Ulflt to the ~ TrW!Sfer ~t ('BTA') wtth Its Hotdln1 
Company, Srtl Infrastructure FlMrn Limited ('Sift'), wtth ~feet from October 01, 2019, after 
recelvfns the apprWAl of the ~. det>eftturt trustees, f8 lenders, stodl exchanses and In· 
prindple approval from sorM of the domestic ltnden lndudlnt lead banks. On the date of 1Mng effect 
to BTA, the consent or othel'wtse, of other ltnden was IWllted. The ncu also explains that the Company 
ffled Sdlema llldef" 5«tlon 230 of the Act wtth the Hon' ble National Company Law Tribunal (NCLT). 
Pendint final dl!dston on the matun CD¥'efed tn the Schemes, as st.ated In Note No S to the Statement, 
and based on a letal opfnion, the c~ has maintained status quo for BTA. 

3. Hate Ho. 5 to the Statement whidl eplains that the Company Ried the Schemes ll1der Section 230 of 
the Act wtth the Hon'ble HCLT and the final decision on the matters covered In the Schemes is pending 
as on datr and henc2, no Impact/adjustment has been considered In the books of account. Necessary 
adjustments, If any, wit be done as and when the matter is fNlly decided 17/ Hon'ble HCLT/NCUT. 

4. ~No. 6 to the Statement explains that the Company has, consfder1nl the Interim orders d the 
Han'ble NClT and based on a lelal optnlon, not conslder!d non-payment to Cred!ton as an ewnt of 
defl&llt and the Ccmpany's bomlw'.np have been reflected In the accounts as per contractual tenns 
and no lmpact/ldjustment has been coustdered In the books d acCCU1t. Necessary adjustments, It any, 
wiU be done as and when the matter is flnally decided 17/ Hon'ble HCLT/NCLAT. 

5. Note No. 7 to the Stlt«nent whidl ecplahs the nmons awtnt to which the Company was not Ible to 
comply with .,...Ines of UI In relation to mandatory hedtlnt d exposure In External Commtftfal 
lorroM!p amounttns to INR 230 aore IS at March 31, 2021. The matertal Impact of such non· 
c.omplJince, If any, on the Statement ts t.NSCerUllnlble. 

6. Note No. 9 to die ~t nplllns that the c~ ... per the specific directions from Reserve Bank 
d lndta (1110 In rNtton to certain borrowers referred to a 'prablble connected partles/reUited parties', 
!med on the --••wnt. re-evaWation end lepl aplnlom abtaNd, ha conctuded that such parties do 
not fall In the deflntt1an ol 'rNl.ed pmrt1e' 11 deflMd llld« the Cornpll'lles Act, 201l « the Indian 
Aa:ountlnt Stlndlrds • 24 lfld has dtldmed ttw tocal PIJClllftS (Mt al Impairment) with such parties In 
the Slld note. The note allo ap&atns tt\at, In view of the Rll directions, In llM with ann•s lentth 
~. the~ ts In ttw proca ol re-auesstn1 & re-netatlattn1 tenns .net antlUans wtth such 
borrowers and all OChlr barnM9n, lllfto hive been pwtted IOlns with mcntartwn period Ind at Interest 
ra~ whld\ ts linked wtth the Cllll flows d the project. Necessary dtsclasures/edJustments, If any, wtll 
be dent upon campletlon d the ,...wwwanent of Ind thtt re-net0tlltions with the respectfve bofrowM. 



HARIBHAKTI [, CO. LLP 
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Coruldtt1n1 tht ract that tdenttrtcatlon of rrllted parties (Of' connected parties) and tnSlJring arm's 
len1th principle for related party (or connected party) tr111sactlons ts a subJ«t mitt« ri jlJldtement and 
lnttrpretatlon and furthtr consldfrina the complmttes and tesat 1spKU Involved In the matt«, wt haW! 
sol~y retlfd on the asseum!flt and rt·mluatlon carrifd out, the let•I q>lnlons obtained and the 
dlsclowm made b'/ t~ Company as ~ the aforesaid note. My further comment/s In the matter will 
drpend upon completion of re·aUftsment and re·nevotladons JS suted above. 

Our opinion Is not modified In r~t or these mattm. 

lolrd of Dtrtetan' llnponstbillties f« the fln1nc11l ll1tUlts 

~Statement has~ prepared on the basis of the annual flnanctal statemtnts. ~ CM191f1Y's Board of 
DlrectOfl •~ responstbte for the ~tion and pmentlltlon of this Statemtnt that IM 1 true ind fair v1fw 
of th@ net lou and oth« com~e Income and othff financial Information of the Company In accordance 
with the rK01nlUon and measul'!fMnt pr1nciples laid down in thf lndlan Accoontint Standards pma1bed "*" 
Section 1ll ri the Act '""8d with retfYl!nt rules Issued thereunder and other accountlnt pnnctple cenerally 
~ted in India and In compliance with Revutation 52 of the Ust1111 Rt1ulattons. This respons1b1Uty also 
indude maintenance of adequate account1111 records in accordance with t~ provfstons of the Act for 
safflUIJ'dinl of the assets of the Company and for preventin1 and detfctfng frauds and other irrflUlartties; 
wtection and application of appropriate accountin1 policies; maklnt Juctsments and estimates that are 
remonabee and prudent; and desltn, lmptementaUon and maintenance of adequate Internal ftnandal aintrob, 
that ~ operatlnt efftctlvety for ensuring the accuracy and complettness of the accoootlnt reccrds, ~t 
to the prepanttion and presentation of the Statement that 1tve a true and fair view and fs free fn:m material 
misstatement, whether due to fraud or error. 

In prepan,,. the Statement, the Board of Directors are responsible for assessint the C~s abilfty to 
CXJntlnue as a IOlnt concern, dtsdasln1, as applicable, matters ~lated to 1oint COllC'fm and usi1I the Pit 
concern basts of accounti111 unless the Board of Dlrectcn either intends to liqu1date the Company or to cease 
operaUons, or has no realistic alternative but to do so. 

~ 8olrd of OlrfCtOB are also responsible for overseeing the Company's flnanc1al reporting process. 

.-.W's ..,.,sllllltles for the Audit of tM Flnanclal bsults 

Our abjectl'les are to obtain ~ assurance about whether the Statement as a whole ft ff'ft fran 
mM8W mllsta~t. whether due to fraud or emir, and to ts.we an auditor's report that lndudls ms q>tnlcit. 
~ wance Is a hfth level of UStl'MCe, but Is not a auar111tee that an audit CClfWcttcl tn acal'dance 
wlttl §As wl1 always detect a matertat misstatement when It msts. Mlsstltemenu can lltse fnim fraud °' errcr 
lftd "' c.ansldered material If, lndlvtdually or tn the •Dl"l•le, they (OU!d reuonably ~ bPf(ted to inftuefn 
die econam" dedsions of uset1 taken on the basis d this Statement. 

As pert of an ult In IC.Qlf'danct wtth SAi, we exercise professional Judlment and matntalll prof esslanal 
~IN'~ die IUdlt. Wt also: 

ldencffy Md llMll tht rltll• of malff1al mlutatement of tht Statement, whttlltr due to fraud« emw, 
des9I Md pitfform IUdlt proetdurft retpOnlM to Ulolt rilks, and abtaln audit tvtdlftce that Is sufftctent 
Md apprapr1aCe to prowtdt 1 balll for our aplnlan. Tht rltk of not dettctlnt 1 mattrilt mlsstattment 
r.ut.,. from fraud II ht;. thlll fOf one l'llUlllnt from ff'l'OI', as fraud may 111¥GM a1Uuston, fOf1ffY, 
lntlfttilNlamllltrn, mllreprt11nt.atlan1, 01 tht ovtn'lde or lntemal control. 

Obraln 111 ~ fl Inc.me! canttat rtlwant to tht audit In ordlr to dltltn audit P'OCtdum that 
art lfllllopi'tlCt In tM drcuMl.llul. Uftdlt Section 14J(ll (I) fll tht Act, w. a.-. also mpansfble for 
np1 ft11r11 out aplntan an wMdllf dlt CClmPlftY hat acltqultt fnttmal flnlndll contrd.s with refer.nee to 
flnlndll statlmlntl ~ p&a and tht aperatlnt tfflCtfwnla ti suctt controls. 



HARIBHAKTI & CO. LLP 
Chart1•r l·t1 ·\l ll' 11 111 .. n1 ... 

EvalU1tt the appropr1attn11S of Kcounttn1 poUcifs tMd Ind tM rtuonableMU of ac.countlnt estimates 
and rtlatfd dtsdasum madf by thf brd of Ot~. 

Conclude on thf appropnattnas of tht Board of Dtrecton IM of thf eotnt concern bash of accountlnl 
and, based on tht audit mdfnu obtalnfd, whtther a metnl lllC.tfUlnty msu rNtld to ewnts or 
conditions that may wt sitnlficant doubt on tM Company's ablllty to continw asap,. conam. If_.. 
cancludt that 1 m1ten1l unceruitnty msts, we~ ~rfd to cnw attention In cu auditor's repart to 
the l'Ntfd dtsdowm In tht Statement or, ff such dtsdasum art lnadequat•, to modify our opinion. CM 
conclusions Ir@ based on tht audit evidence obtained up to the datt of our auditor's ~ HcJwtowr, 
fut\n M!flts 0t conditions may ause tht Company to ctast to contlnut u a taint concern. 

£valU1te the ~I pmentation, structur@ and conttnt of the Stat«nfnt, lndudlnt the dtsclowres, and 
wMthtf thf Statement represent tht undertytn1 transactions and f!'Yents In a m&nllff that achlt'ves fair 
presentatkln. 

Wt cammll'tkltt with those dlafltd with gcwemance rttardln11 •mont other matters, the ptanned scq1t and 
tlmint of the audit and sttnlf1Cant audit findings, lncludlnt any sltnlflcant deficiencies In Internal control that 
~ Identify durint cu audit. 

Wt also proride those char1'd with pemance with a statement that we have compUfd with rM¥ant tttllal 
requhments retardtnt fndependence, and to comm111icatt with them all re(atlonshlps and other mtttm thlt 
may rmonabty be thoulflt to bMr on our independence, and whtrt applicable, mated safeprds. 

The~ rmts for the yar ended March 11, zazo, were audited by us jointly with L.B • .Jhl a~. ~ 
~ ecpmed unmodified oplnkln vtde our report dated July 27, 2020. The Statement also tncludes ~ redts 
~the hilt year ended March 31 , 2020, betnt tht balandnl fllurt between audltfd flllns In respect of full 
"'-dll yar ended Mardi 31, 2020 and the published unaudited yeti to datt flp'tS up to tM hilt Yf'll e'ldtd 
~JO, 2019 which~ SIA>J«t to rmew by the predecessor auditor. 

Ola- ap6nton ts not modtfled tn rerpect of this matter. 

Tht SUUrnent includes the results for the half Y"' ended March 31, 2021, belnt the bllanclnt fflut't ~ 
..._., flluret 1n retpeet of full flnandal year Ind the published INUditfd year to date fltum up to tfle Mlf 
yw ended ~ 30, 2020 which Wf!f'e SIA>J«t to rt'Yltw by us. 

for...,......aeo.w 

~'rf ....... ,.,.,., 
*'''°'""~ No.CM151l 
UDIN: ;,.. \ C> 4 5 7 .,, I \-\ ('\ ~ {\ t>. "' (. .() '> \.\ 

Pllef: Mllnbll 

DIW! .. 29, 202' 



SREI EQUIPMENT F.INANCE LIMITED 
Regd. Office: 'Vishwakarma', 86C, Topsia Road (South), Kolkata- 700 046, Website: www,srei.com 

CIN: U70101 WB2006PLC109898 
Balance Sheet as at March 31, 2021 

<' in l.nkhs) 

Particulars 
As at March 31, 2021 As at March 31, 2020 

Audited Audited 

ASSETS 
(1) Financial Assets 
(a) Cash and Cash Equivalents 41,642 37,393 

(b) Bank Balance other than (a) above 98,657 132.730 

(c) Derivative Financial Instruments 936 29,992 

(d) Receivables 
(I) Trade Receivables 2,712 15.321 

(e) Loans 2,185,791 2,882,497 

(f) In vesunents 102,018 87,751 

(g) Other Finaocial Assets 110,794 95,325 

(2) Noo-Fioancial Assets 
(a) Current Tax Assets (Net) 24,068 17,347 

(b) Deferred Tax Assets (Net) - 2,833 

(c) Property, Plant and Equipment 255,620 356,574 

(d) Right-of-use Assets 1,069 1,210 

(e) Capital Work-in-Progress - 233 

(f) Other Intangible Assets 1,173 445 

(g} Other Non-Financial Assets 48,167 55,757 

Total Assets 2,872,647 3,7JS,408 

LJABILITJES AND EQUITY 

LIABILITIES 
(1) Financial Liabilities 
(a) Derivative Financial Instruments 1,151 4,146 

(b} Payables 
(I) Trade Payables 
(i) Total outstanding dues of micro enterprises and small enterprises - -
(ii) Total outstanding dues of creditors other than micro enterprises and small 
enterprises 8,875 113,130 

(c) Debt Securities 244,148 262,725 

(d) Borrowings (Other than Debt Securities) 2.647,553 2,640,762 
(e) Subordinated Liabilities 245,531 248,736 

(f) Lease Llabi Ii ties 1,142 1,292 

(g) Other Financial Liabilities 23,218 32,440 

(2) Non-Financial Liabilities 
(a) Current Tax Llabilitiei; (Net) 13,337 11 ,508 

(a) Provisions 1,243 1,775 

(b) Other Non-Financial Liabilities 8, 140 6,872 

(3) EQUITY 
(a) Equity Share Capita.I 7,902 7,902 

(b) Other Equity (329,593) 384,120 

Total Liabilities and Equity 2,872,647 3,715,408 

For and on behalf of the Board of Directors 

Place: Kolkata 
Date: June 29th, 2021 Chairman 



SREI EQUIPMENT FINANCE LIMITED 
Regd. Office: 'Vishwakarma', 86C, Topsia Road (South), Kolkata- 700 046, Website: www.srei.com 

CIN: U70101 WB2006PLC109898 
Statement of Profit and Loss for the six months and year ended March 31, 2021 

Six Months ended 
(t in l.nkhs) 

Year ended 

Particulars 
March 31. 2021 March 31. 2020 March 31, 2021 March 31, 2020 

Audited Audited 
Audited Audited 

(Note No. 15) (Note No. 15) 
Revenue from operations 
Interest Income 103.955 199.494 287.948 324,252 
Rental Income 988 55.259 46.419 120,042 
Fees and Commission Income 805 3.635 1,682 5.189 
Net gain on fair value changes (3. 14 1) 23,054 - 35,828 
Net gain on derecognicion of financial instruments - 21.827 - 30,370 
Others (41 I) 11.639 4.679 12.769 

(I) Total Revenue from Operations 102,196 314,908 340,728 528.450 

(II) Other Income 2,515 (7,923) 4,781 (8,289) 

(Ill) Total Income (l+Il) 104.711 306,985 345,509 520,161 

Expenses 
Finance Costs 165,436 193,864 332,639 313,907 
Fees and Commission Expense 2,982 2,638 4,283 3,736 
Net loss on fair value changes 44.466 3,552 49,905 3,739 
Net loss on derecognition of financial instruments under amortised cost category J,924 6.485 3.635 17,607 
lmpaim1ent on Financial Instruments (Net) 539,634 32,092 549,876 33,560 
Loss I write-off on Repossessed Assecs and Assets acquired in satisfaction of debt J0,015 13.380 12,451 21,833 
Employee Benefits Expenses 6.445 7.967 12,821 16,634 
Depreciation, Amortisation and Impairment 38,703 37.806 72,636 75,890 
Other Expenses 12,635 12,962 21.352 23.221 

(IV) Total Expenses 822,240 310.746 1.059.598 510,127 

(V) Profit/(Loss) Before Tax (Ill· IV) (717,529) (3,761) (714,089) 10,034 
(VI) Tax Expense: 

(I) Current Tax (4,843) 2,055 - 4,333 
(2) Income Tax in respect of earlier year (4.333) - (4,333) -
(3) Deferred Tax 7.444 (2.956) 3.855 110 

(VU) Profit/(Loss) After Tax (V-VI) (715,797) (2,860} (713,611) 5,591 

cvmi Other Comprehensive Income 
A (i) llems thac will not be reclassified to Profit or Loss 
(a) Remeasurements Gains/(Losses) on Defined Benefit Plan (44) 2 16 (61) 

(b) Gains/(Losses) on fair valuation of Equity lnstrumencs - 1,061 - 1,061 
(c) Income tax relating to items that will not be reclassified to Profit or Loss 243 (247) 222 (226) 
SUBTOTAL (a+b+c) 199 816 238 774 
B (i) Items that will be reclassified to Profic or Loss 
(a) Effective portion of gains and losses on hedging instruments in a cash flow hedge 1,410 (505) 1,573 (945) 
(b) Gains/(Losses) on fair valuation of Loans (5,296) 6,501 (2,713) 3,871 
(c) Income tax relating to items that will be reclassified to Profit or Loss 1.760 (2,093) 800 (J,023} 
SUBTOTAL (a+b+c) (2,126) 3,903 (340} 1.903 
Other Comprehensive Income [A+B] (1,927) 4,719 (102) 2.677 

( lX) Total Comprehensive Income (Vll+VllI) (717,724} 1,859 (713,713) 8,268 
(:\1 Paid-up Equity Share Capital (Face value f 10/- per Equity Share) 7,902 7,902 7,902 7,902 
(Xl) Other Equity (329,593) 384,120 
(Xll) Earnings per Equity Share (Face value f 10/- per Equity Share) (*Not Annualised) 

Basic (Inf) (905.84)'" (3.62)* (903.08) 8.06 
Diluted (In f) (905.84)* (3.62)* (903.08) 8.06 

For and on behalf of the Board of Directors 

Place : Kolkata 
Date: June 29th, 2021 Chairman 



SR.El EQUIPMENT FINANCE LIMITED 
Regd. Office: 'Vishwakarma', 86C, Topsia Road (South), Kolkala· 700 046, Website: www.st"ei.com 

CIN: U70101WB2006PLC109898 
Statement of Cash Flows for the year ended March 31, 2021 

(?"in Lukhs) 

Particulars 
Year ended 

March 31, 2021 March 31 2020 
A. Cash Flows Crom Operating Activities 
Profit I (Loss) Before Tax (714,089} I0.034 

Adjustments for: 
Depreciation, Amortisation and Impairment 72,636 75,890 
Impairment on Financial Instruments (Net) 549,876 33,560 
!mpainnent loss on capital advance 500 
Net (gain)lloss on derecognition of Financial Instruments 3.635 (12,763) 
Loss I write-off on Repossessed Assets and AsseL~ acquired in satisfaction of debt 12.451 21 ,833 
Net loss on derecognition of Property, Plant and Equipment 5,657 2,574 
Liabilities no longer required written back (271) (S,985} 
Net unrealised (gain)/ loss on foreign currency transaction and translation (8,098} 21 , 141 
Net unrealised fair value gain 66.005 (29.081) 
Operating profit/(loss) before working capital changes (11,698) 117,203 

Changes in working capital: 
Adjustments for: 

(lncrease)/Decrease in Trade Receivables and Others Assets (11,522) 69,244 
(lncrease)/Decrease in Loans Assets 96,843 1,785 
lncreaseJ(Dccrease) in Trade Payables and Others Liabilities (112,621) (72,696) 
(lncrease)/Decrease in Other Bank Balances 34.073 46.024 

Cash generated I (used) in operations (4.925) 161,560 

Advance taxes paid (including Tax deducted at Source) (559) (10.265) 
Net Cash generated I (used) in Operating Activities (5.484) 151,295 

B. Cash ·Flows from Investing Activities 

Purchase of Property, Plant and Equipmenl (l,100) (10,669) 
Salc/(Purchase) of Investments (Nel) 8,112 9,694 
Proceeds from Sale of Property. Plant and Equipment 9.614 83.976 

Net Cash generated I (used) in Investing Activities 16,626 83.001 

C. Cash Flows from Financing Activities 
Proceed5 from issuance of Debt securities (including subordinated debt securilies) . 236,968 
Repayment on redemprion of Debt securities (including subordinated debl securities) (23.362) (284,917) 
Incrcasc/(Decrease} in Working Capital facilities (Net) 158,573 98,208 
Increase in Other Borrowings 79,750 672,149 
Repayments of Other Borrowings 1221,854) (943.546' 

Net Cash generated I (used) in Financing Activities (6,893) (221,138) 

Net Increase in Cash and Cash Equivalents (A+B+C) 4,249 13,158 
Cash and Cash Equivalents al the beginning of the year 37,393 21,882 
Cash and Cash Equivalents transferred under slump exchange (Refer note no. 4) . 2,353 
Cash and Cash Equivalents at the end of the year 41,642 37,393 

c h d h as an cas I I IJ th d f th eou va en s at e en 0 r e \'Car compnsl'S o : (t. I kt ) tn ..... n IS 

Particulars 
As at 

March 31, 2021 March 31, 2020 

C.1sh on hand 30 14 
Balances with Banks • in Current Account 41,576 37,379 
Balances with Banks • in Fixed Deposit Accounts (less than 3 months) 36 . 

41,642 37,393 

For and on behalf of the Board of Directors 

Place: Kolkata 
Date: June 29th, 2021 Chairman 



J. Jn accordance with Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. the Company has prepared audited financial results for the year ended March 31. 2021 . The above audited financial 
results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on June 29, 
2021. 

2. The business of the Company falls within a single primary segment viz., 'Financial Services', and hence the disclosure requirement 
oflnd AS 108 ·'Operating Segments' is not applicable. 

3. Impact of Covid-19 pandemic 
The outbreak of COVID-19 pandemic followed by lockdown extended from time to time across India caused significant adverse 
impact due to hale/slowdown in economic activities during major part of the year and even thereafter. 

As a measure for revival of economic activities, Reserve Bank of India (RBI) issued guidelines relating lo COVID-19 Regulatory 
Packages on March 27. 2020, April 17, 2020 and May 23, 2020 as well as resolution framework for Micro, Small and Medium 
Enterprises (MSME) sector and other eligible borrowers on August 6, 2020. However, NBFCs like Srei Equipment Finance Limited 
were not included in the August 6, 2020 guidelines. 

In accordance with these guidelines and on the basis of Board approved policy, the Company offered repayment moratorium/resolution 
plan to eligible borrowers to whom loan have been granted (including cases of co-lending and loans assigned) (hereinafter referred to 
as 'borrowers') and to eligible customers to whom assets arc given on lease (hereinafter referred to as 'lessees'). 

Owing to the COVID- 19 pandemic (including the ongoing second wave) followed by lockdown extended from time to time, the 
collection from the borrowers and the lessees were severely impacted and which also adversely affected the cash nows of the Company 
during the year and has resuh.ed in the liquidity mismatch. There is still huge uncenainty around Covid-19 pandemic and the extent to 
which the pandemic may furrher impact the operations, financial results of the Company and asset quality will depend on future 
developments. which are still unascer1ainable at this point in time. 

Loan loss provisioning 
Owing the adverse impact of Covid-19 pandemic and based on the information available at this point of time, as stated above, based on 
the overall assessment of financial stress being faced by the borrowers and the lessees and considering the overall economic and 
business uncertainty due to pandemic, as a prudent measure and out of abundant caution, the Company has made ECL provision 
aggregating co INR 4,685 crore for year ended March 31, 2021. 

Funher. in terms of the specific. directions from Reserve Bank of India (RBI), the Comp3ny has also considered' further provision 
amounting to TNR 4,475 crore, for the year ended March 31, 2021, under Income Recognition, A.~sel Cla~sification and Provisioning 
Norms. Such provision is also over and above ECL provision as stated above. In terms of paragraph 2 (b) of Annex to the guidelines 
(DOR (NBFC).CC.PD.No.109/22.10.106/2019-20 dated March 13, 2020 issued by RBI on Implementation of Indian Accounting 
Standards for Non-Banking Finance Companies and Asset Reconstruction Companies. such provision has been accounted as 
'Impairment Reserve'. 

Jn respect of borrowers/lessees, where the above provisions have been made, the Company has adequate assets/collaterals held as 
securities and il is hopeful of making significant recovery in due course of time. 

4. Business Transfe.r Agreement 
During the year 2019-20, the Board of Directors of the Company and its holding company, Srei Infrastructure Finance Limited (STFL) 
at their respective meetings held on July 4, 2019 had approved the transfer of Lending Business, Interest Earning Business & Lease 
Business of SIFL together with associated employees, assets & liabilities (including liabilities towards issued & outstanding non -
convertible debentures) (Transferred Under1aking), as a going concern by way of slump exchange to the Company through a Business 
Transfer Agreement (BT A), subject to all necessary approvals. 
The Company signed BTA on August 16, 2019 and an amendment to the aforesaid BTA on November 14, 2019 with SJFL and then 
pursuant to the same the Company entered into various assignment agreements, in connection with the Transferred Undertaking, with 
SIFL to give effect of the slump exchange and accordingly the Company and SIFL has passed the relevant accounting entries in their 
respective books of account effective October J, 2019, after receiving the approval of the shareholders. debenture truslees, few lenders, 
stock exchanges and in-principle approval from some of the domestic lenders jncluding lead banks. One of the debenture holders 
holding debentures amounting to INR 75 crores had objected to the slump exchange. The consent, or otherwise, of other lenders is still 
awaited. Pending the approvals. as stated above, the Company accounted BTA on October I, 2019. as staled above. The Company 
obtained expert legal and accounting opinions in relation to the accounting of BTA which confirmed that the accounting treatment so 
given is in accordance with the relevant Ind AS and the underlying guidance and framework. As stated in Note No. 5 (Scheme of 
Arrangement), pending final decision in the matter and further based on a legal opinion, the Company has maintained status quo for 
BTA. 

5. Scheme of Arrangement 
During the year, the Company has filed applications under Sec. 230 of the Companies Act, 2013 ('the Act') before the Hon'ble 
Na1ional Company Law Tribunal, Kolkata Bench (Hon'ble NCLT) proposing Schemes of Arrangement (the Schemes) with all its 
secured and unsecured lenders (Creditors). STA, as stated in Note No. 4 (Business Transfer Agreement), constituted integral part of the 
Schemes. 
The Hon'blc NCLT passed interim orders da1ed October 21. 2020, and December 30, 2020, stating inter alia 1ha1 Creditors, as 
mentioned in the Schemes. shall maintain status quo till further orders with respect 10 their contractual tcm1s dues claims and rights and 



that the said Creditors and all governmental and regulatory authorities are estopped from laking any coercive steps including reporting 
in any form and/or changing the account status of the Company from being a standard assel, which will prejudicially affect the 
implementation of the Schemes and render the same ineffective. 

Hon'ble NCLT also directed that the meetings of Creditors to be convened in due course lo decide on the Schemes. Pursuant to the said 
order, a meeting of a particular class of creditors (i.e. Creditors like banks/financial institlltions as mentioned in Part m of one of the 
Scheme) was held and convened on December 16, 2020, wherein creditors constituting 86.26% (in value) of the total creditors (i.e. 
Creditors like banks/financial institutions as mentioned in Part m of one of the Scheme) had voted against the BTA. 

In respect of the interim orders of Hon'ble NCLT, Hon ' ble National Company Law Appellate Tribunal ('Hon'ble NCLAT') vide its 
order dated March 2, 2021 granted stay on a particular section of Hon'ble NCLT order which directed lhe Credit Rating Agencies 
against considering non-payment by the Company as default under the respective debt documents and also to maintain the rating(s} of 
the Company at least that of investment grade. Pursuant to the stay, the Credit Rating Agencies downgraded the rating of the Company 
to ' default' category. The Company contested lhe same as blatantly wrong, misleading and baseless and filed necessary intimation with 

Stock Exchanges. 

Funher, Hon'ble NCLAT vide its order dated March 31, 2021 further granted stay on another section of Hon 'ble NCLT order which 
estopped all governmental or regulatory authorities from taking any coercive steps includrng reporting in any form and/or changing the 
account status of the Company. 

The matters covered in the Schemes are pending for final decision before Hon'ble NCLT/NCLAT. 

Necessary impact/adjuslments. if any, arising in the above matter will be done as and when the matter is finally decided by Hon'ble 
NCL T/NCLA T. 

6. Payment to lenders 
As stated in Note No. 3 (Impact of Covid-19 pandemic), while on one hand the Company had to offer repayment moratorium/ 
resolution plan to its borrowers/lessees, on other hand the Company was not allowed any relief from its lenders. This resulted in huge 
mismatch in its cash flows. The Company. then filed Schemes of Arrangement with Hon'ble NCL T (refer Note No. 5 - Scheme of 
Arrangement). The matters covered in the Scheme are pending for final decisions before Hon'ble NCLT/NCLA T. 
In the meanwhile, the Company has obtained legal opinion which states that till the time the above two interim orders dated October 
21, 2020, and December 30, 2020 passed by Hon'ble NCLT continues to operate wherein all its secured and unsecured lenders 
(Creditors) are required to maintain status quo, the covenants/terms of the respective borrowing facilities availed by the Company 
caMot trigger an event of default. Considering the Hon'ble NCLT order for status quo and based on legal opinion, non-payment to 
financial creditors are not considered as an event of default and th;; Company's borrowings have been renected in the books of 
accounts as per contrnctunl terms. 

Necessary impact/adjustments, if any, arising in the above matter will be done as and when the matter is finally decided by Hon'ble 
NCLT/NCLAT. 

7. Unhedged Foreign Currency Exposure 
As per the requirements of RBI notification RBI/FED/2018-19/67 FED Master Direction No.5/2018-19 dated March 26, 2019, entities 
raising External Commercial Borrowings ('ECB') are required to mandatorily hedge 70 per cent of their ECB exposure in case lhe 
average maturity of ECB is less than 5 years, which the Company complied on an ongoing basis till nine monihs ended December 31, 
2020. However, as at March 31, 2021, the Company was not able to meet the requirements of the aforesaid RBI notification as 
domestic lenders of the Company have stipulated Trust and Retention Account (TRA) mechanism effective November 24, 2020, 
pursuant to which all the payments being made by the Company were being approved/released based on the TRA mechanism. This 
resulted in a lot of operational challenges includjng non-approval or delayed approval of various expenditure being incurred by the 
Company. Hence, the Company was not able to make payment of the hedging premium/cost to the concerned banks for keeping the 
ECB exposures hedged, as aforesaid. Therefore, the concerned banks have unilaterally unwound the currency risl< hedges. This has 
resulted in ECB exposures amounting to INR 230 crores being not hedged, in terms of the aforesaid RBI notification. as at March 31. 

2021. 

8. Going Concern 
Owing to the impact of Covid-19 pandemic, as explained in Note No. 3 (Impact of Covid-19 pandemic), the Company has reported net 
loss after tax of INR 7,158 crores for the six months ended March 31, 2021 and 1NR 7, 136 crores for the year ended March 31, 2021 
and due to which the net worth of the Company has eroded. 
The Company's ability to meet its financial commitment~ is dependent on the final outcome of the Schemes pending before Hon'ble 
NCL T/NCLAT (Note No. 5 - Scheme of Arrangement). The Company is also in active discussions with its Creditors for the Schemes 
and is hopeful for viable resolution of the matter. 

Considering the underlying strength of its business and future business outlook and with time bound recovery of its due from 
borrowers/lessee.~ and monetization of assets/securities, the Company is very hopeful of significant improvement in its cash flows in 

due course of time. 

The Company is also exploring the infusion of equity capital and has received expressions of interest from certain potential investors 
with some of whom, non-disclosure agreements have also been signed. · ' 

In view of all of the above, the Company is of the opinion that it would be able to manage its business operations as usual in future and 
would be ahle to meet its financial commitments in due course of time. Hence. in the opinion of the Company, the going concern 
assumption is appropriate and accordingly the financial results/statements have been prepared. 



9. Probable Connected I Related Companies 
The Reserve Bank ofTndia (RBI) in its inspection report and risk assessment report for the year ended March 31, 2020 has identified 
'certain borrowers' as probable connected/ related companies. 

RBI has directed the company to reassess and factor the impact of certain borrowers during the finalisation of balance sheet for FY 
2020-21 and to ensure that relevant accounting treatment and appropriate disclosures is done in Annual Accounts of March 31, 2021 . 

Jn view of the observatiOfls and directions of RBJ as stated in the inspection report and risk assessment report (the directions), the 
Company has been advised to reassess and re-evaluate the relationship with the said borrowers to assess whether they are related 
parties to the Company or lo Srei Infrastructure Finance Limited ('SIFL' or 'Holding Company') and also whether these are on arm's 
length basis. 

In view of the directions. the Company has taken legal view to determine whether such borrowers are related parties to the Company or 
SJFl .. Based on the legal view, the Company is advised and has therefore come to conclusion that the Company or its Holding 
Company have no direct or indirect control or significant influence (as per Companies Act, 2013, Ind AS 24) over such borrowers and 
are not under common control and accordingly, are not a related party of the Company or its Holding Company. 

The total exposure (net of impainnent) towards such borrowers is INR 8.576 crores as on March 31, 2021. 

Further, in view of the directions, in line with arm's length principles, the Company is in the process of re-assessing & re-negotiating 
terms and conditions with the aforesaid borrowers and all other borrowers. who have been granted loans with moratorium period and at 
interest rate which is linked with the cash flows of the project while ensuring that the overall yield is maintained. Necessary 
disclosures/adjustments, if any, will be done upon completion of the re-assessment of and the re-negotiations with the respective 
borrowers. 

10. Disclosures as required by RBI circular dated April 17, 2020 'COVID- 19 Regulatory Package- Asset Classification and 
Provisioning' are given below: 

~in crores 
Particulars As at March 31. 2021 
i. Amounts in SMA/overdue categories where moratorium/deferment was extended * 18,331 

ii. Respective amount where asset classification benefit is extended** Nil 

iii. Provisions made in tenns of paragraph 5 of the above circular *** Nil 

iv. Provisions adjusted against the respective accounting periods for slippages and Nil 
residual provisions in tcnns of paragraph 6 of the above circular 

•Outstanding as on March 31, 2021 on account of all cases where moratorium benefits is extended by the Company up to August 31 , 
2020. 
** There are nil accounts as on March 31, 2021, where this asset classification benefit is extended for cases which were entitled to a 
moratorium until August, 31 2020, as the asset classification is based on the actual performance of the account post moratorium period 
is over. 
*** The company had made adequate provision for Impairment loss under ECL model for the year ended March 31, 2021 

11. Disclosures on MSME - Restructuring of Advances (RBin018-19/IO DBR.No.BP.BC.18/ 21.04.048/2018- 19) dated 01.01.2019 
and subsequent amendment thereto dated 11.02.2020 as required by RBI guidel ines on Micro, Small and Medium Enterprises (MSME) 
sector - Restructuring of Advances: 

~in crores 
No of accounts reslructured Amount outstanding As al 

March 31. 2021 

I I 

12. Disclosures as required by RB I circular dated August 6, 2020 'Resolution Framework for COVID 19- related Stress' are as below: 
~in crores 

Type of borrower (A) (B) (C) (D) (E) 
Number of exposure to Of (8). Additional funding Increase in provisions 

accounts where accounts aggregate sanctioned, if any, on account of 1he 
resolution plan mentioned at (A) amount of including between implementation of the 

has been before debt that was invocation of the plan resolution plan 
implemented implementation converted into and implementation 

under this window of the plan other 
securities 

Personal Loans - . . . . 
Corporate 2 326 200 . 31 
persons* 
Of which, MSMEs - . . . . 

Others . . . . -
Total 2 326 200 . 31 
*As defined in Secllon 3(7) of the Insolvency an<l Bankruptcy Code, 2016 

('fl/ 



13. The Honourable Supreme Court of India (Hon'ble SC), in a public interest litigation (Gajendra Shanna Vs. Union oflndia & Anr.) 
vide an interim order dated September 3, 2020 ("Interim Order"), had directed banks and NBrC's that accounts which were nol 
declared NP A till August 31, 2020 shall not be declared as NP A till further orders. 

Basis the said interim order, until December 31, 2020, the Company did not classify any additional borrower account as NPA as per the 
Reserve Bank of India or other regulatory prescribed nonns after August 31, 2020 which were not NPA as of August 31, 2020, 
However during such period the Company has classified those accounts as stage 3 and provision has been made accordingly as per the 
ECLpolicy. 

The interim order granted to not declare accounts as NPA stood vacated on March 23, 2021 vide the judgement of the Hon'ble SC in 
the matter of small scale industrial manufacturers Association vs UOT & Ors and other connected matters. In accordance with the 
inslructions in paragraph 5 of the RBI circular no. RBTn021-22/17DOR STR REC 4/2J.04.04S!2021-22 dated April 7, 2021 issued in 
this connection, the Company was already classifying the NPA accounts as stage 3 and provision was made accordingly, without 
considering the above mentioned asset classification benefit for accounting pUfllOSe, there is no change in asset classification on 
account of the interim order dated March 23. 2021 

14. In accordance with the instructions in the aforementioned RBI circular dated April 07. 2021, the Company has put in place a Board 
approved policy lo refund/ adjust the interest on interest charged during the moratorium period of March 01, 2020 lo August 31, 2020 
to the eligible borrowers under the abovementioned circular and advisory. The Company has estimated the benefit to be extended to the 
eligible borrowers and credited the Borrower's account by TNR 15 crores towards the estimated interest relief and reduced the same 
from the interest income. 

15. Figures for the half year ended March 31, 2021 and March 31, 2020 represent the difference between the audited figures in respect 
of the full financial year and the published unaudited figures of half year ended September 30, 2020 and September 30, 2019 
respectively. 

16. In view of slump exchange 1ransaction as stated in Note No. 4 (Business Transfer Agreement) above, the results for the year ended 
March 31, 2021 are thus not comparable with those of the corresponding previous year. 

17. Previous period/year figures have been regrouped/reammged, wherever considered necessary. 10 confonn to the classification of 
the current period. 

For and on behalf of the Board of Directors 

Place : Kolkata 

Date: June 29th, 2021 



SEFL:HO:TRS:2020-2 l 
June 29, 2021 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot no. C/ l, G Block 
Bandra-Kurla Complex, Bandra (E) 

Fax: 022-2272 2037/2039/2041/3121 Mumbai - 400 051 
Fax: 022-2659 8237/38; 2659 8347/48 

Dear Sir, 

Sub: Disclosure under Regulation 52(4) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requ irements) Regulations, 2015 

Pursuant to Regulations 52( 4) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), please find below the 
fi II . d ·1 ·o owmg eta1 s: 

Sr. Particulars Details 
No. 

1 Credit Ratin_g and change in Credit Rating (if any) Annexure 
2 Asset cover available, in case of non-convertible debt securities Not Applicable 
3 Debt-equity ratio ,, . (4.06) 

Previous due date for th~ payment of interest/dividend for nonconvertible 
4 redeemable preference shares/repayment of principal of on-convertible Annexure 

preference shares/non convertible debt securities and whether the same 
has been paid or not 
Next due date for the payment of interest/dividend of non-convertible 

5 preference shares/principal along with the amount of interest/dividend of Annexure 
non-convertible preference shares payable and the redemption amount 

6 Debt service coverage ratio Not Applicable 
7 Interest service covera_ge ratio Not Applicable 
8 Outstanding redeemable preference shares (quantity and value) NIL 
9 Debenture redemption reserve Rs 39,824 Lakhs 
10 Net Worth Rs(772,829) Lakhs 
11 Net profit after Tax Rs (713,611) Lakhs 
12 Earnings Per Share (Rs.) Rs (903.08) 

This is for your info1mation and record. 

Yours faithfully, 

For Srei Equipment Finance Limited 

Samir Kumar Kejriwal 
Authorised Signatory 

Manoj Kumar Beriwala 
Chief Financial Officer 

Srei Equipment Finance Limited 
CIN: U70101WB2006PLC109898 

Head Office: Plot No. Y-10, Block EP, Sector-V, Salt Lake City, Kolkata- 700091 
Tel : +91 33 66394700 /6602 2000 Fax: +81336602 2200 / 2600 

Email: sefpl@srei.com Website: www.sreieguipment.com 
Registered Office: "Vlshwakarma", 86C Topsia Road (South), Kolkata - 700 046 



Statement under Regulation 52(4) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
for the six months ended March 31, 2021 

(a) Credit Rating and change in credit rating (if any), Ratings have been assigned by CARE, Brickwork 
and Acuite (erstwhile SMERA) as follows : 

March 31, 2021 September 30, 2020 

SI. Particulars Acuite Acuite 

i) 

ii) 

iii) 

iv) 

CARE Brickwork (erstwhile CARE Brickwork (erstwhile 
SMERA) SMERA) 

Secured Redeemable NCDs CARED BWRBBB ACUITED Care BBB+ BWRA- Acuite A 

Unsecured Subordinate 
CARED BWRBBB ACUITED Care BBB BWRA- Acuite A 

Redeemable NCDs 
Unsecured Redeemable 

BWRBBB BWRA- Acuite A 
NCDs - -

Perpetual Debentures Bonds CARED BWRBB - Care BBB- BWRBBB- -

(b) Debt-Equity ratio: (4.06) 

(c) Previous due date for the payment of interest I repayment of principal of non-convertible debt securities and 
whether the same has been paid or not during the half year from October 01, 2020 to March 31, 2021: 

·' 

LN:o 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

lSJN RcviS'cd 
INE872A07PQ5 

INE872A07QS9 

INE872A07SD7 

INE872A07TP9 

INE872A08BT7 

INE872A08BX9 

INE872A08CJ6 

INE872A08CL2 

INE881J07DZ4 

INE881J07EA5 

INE881J07EB3 

INES 81J07EU3 

INE881J07EV1 

INE881J07EW9 

INE881J08136 

INE881J08169 

INE881J08276 

INE881J08474 

INE881J08482 

INE881J08490 

·' 
Nature Freque11cy DUE_l)A1 I 

Interest Yearly 29-10-2020 

Interest Yearly 05-10-2020 

Interest Yearly 30-11-2020 

Interest Yearly 09-12-2020 

Interest & Principle Yearly 10-11-2020 

Interest Yearly 23-12-2020 

Interest Yearly 18-10-2020 

Interest Yearly 31-10-2020 

Interest Yearly 06-10-2020 

Interest Yearly 02-12-2020 

Interest Yearly 20-12-2020 

Interest Yearly 03-10-2020 

Interest & Principle Yearly 16-10-2020 

Interest & Principle Yearly 28-12-2020 

Interest Yearly 30-12-2020 

Interest Yearly 17-12-2020 

Interest & Principle Yearly 20-12-2020 

Interest Yearly 04-10-2020 

Interest Yearly 07-10-2020 

Interest Yearly 25-10-2020 

Srei Equipment Finance Limited 
CIN: U70101WB2006PLC109898 

Head Office: Plot No. Y-10, Block EP, Sector-V, Salt Lake City, Kolkata- 700091 
Tel : +913366394700 I 6602 2000 Fax: +81336602 2200/2600 

Email: sefpl@srei.com Website: www.srelequipment.com 
Registered Office: "Vlshwakarma", 86C Topsia Road (South), Kolkata - 700 046 

Status 

Paid 

Paid 

Paid 

Paid 

Paid 

Paid 

Paid 

Paid 

Paid 

Paid 

Paid 

Paid 

Paid 

Paid 

Paid 

Paid 

Paid 

Paid 

Paid 

Paid 



SL No 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

ISIN Revised 

INE88I108516 

INE88I108672 

INE881108680 

INE872A07PV5 

INE872A07PZ6 

INE872A07RC1 

INE872A07RE7 

JNE872A07UA9 

INE872A07UI2 

JNE872A07UN2 

INE872A07UN2 

INE872A07UOO 

INE872A07UP7 

INE872A07UQ5 

JNE872A07UY9 

INE872A07VB5 

INE872A07VC3 

INE872A08BZ4 

INE872A08CA5 

TNE872A08CB3 

INE872A08C06 

INE872A08CP3 

INE872A08CQ 1 

INE872A08CT5 

INE872A08CW9 

INE872A08CY5 

INE872A08DI6 

INE881J07EK4 

INE881J07EL2 

INE881J07EX7 

INE881107EY5 

INE881107EZ2 

INE88l107FD6 

INE881107FE4 

INE881107FG9 

INE881107FH7 

INE881107FJ3 

INE88 lJ07FK1 

INE881107F03 

INE881107FPO 

Nature Frequency DUE DATE 

Interest Yearly 04-11-2020 

Interest Yearly 10-10-2020 

Interest Yearly 13-12-2020 

Interest Yearly 22-03-2021 

Interest Yearly 22-03-2021 

Interest Yearly 24-01-2021 

Interest Yearly 24-01-2021 

Interest Monthly 07-03-2021 

Interest Monthly 07-03-2021 

Interest Monthly 07-03-2021 

Interest & Principle Monthly 16-03-2021 

Interest & Principle Yearly 16-03-2021 

Interest & Principle Cumulative 16-03-2021 

Interest Monthly 07-03-2021 

Interest Monthly 15-03-2021 

Interest Monthly 15-03-2021 

Interest Yearly 31-03-202 l 

Interest Yearly 11-01-2021 

Interest Yearly 12-01-2021 

Interest Yearly 30-03-2021 

Interest Yearly 16-01-2021 

Interest Yearly 16-01-2021 

Interest Yearly 24-01-2021 

Interest Yearly 28-01-2021 

Interest Yearly 01-03-2021 

Interest Yearly 28-03-2021 

Interest Monthly 07-03-2021 

Interest Monthly 07-03-2021 

Interest Monthly 07-03-2021 

Interest Yearly 18-01-2021 

Interest Yearly 14-03-2021 

Interest Yearly 26-03-2021 

Interest Monthly 15-03-2021 

Interest Yearly 31-03-2021 

Interest Monthly 15-03-2021 

Interest Yearly 31-03-2021 

Interest Monthly 15-03-2021 

Interest Yearly 31-03-2021 

Interest Monthly 15-03-2021 

Interest Yearly 31-03-2021 

Srei Equipment Finance Limited 
CIN: U70101WB2006PLC109898 

Status 

Paid 

Paid 

Paid 

Refer Nole 1 

Refer Nole 1 

Refer Note 1 

Refer Note 1 

ReferNote 1 

ReferNote 1 

Refer Note 1 

Refer Note 1 

Refer Note I 

Refer Note 1 

ReferNote 1 

Refer Note 1 

Refer Note 1 

Refer Note I 

Refer Note 1 

Refer Note 1 

ReferNote l 

Refer Note 1 

Refer Note 1 

Refer Note 1 

Refer Note 1 

Refer Note 1 

Refer Note 1 

Refer Note 1 

Refer Note 1 

Refer Note 1 

Refer Note 1 

Refer Nole 1 

Refer Nole 1 

Refer Note 1 

Refer Note 1 

Refer Note 1 

Refer Note 1 

Refer Note 1 

Refer Note 1 

Refer Note l 

Refer Note 1 

Head Office: Plot No. Y-10, Block EP, Sector-V, Salt Lake City, Kolkata- 700091 
Tel: +91 33 6639 4 700 I 6602 2000 Fax: +81 33 6602 2200 I 2600 

Email: sefpl@srei.com Website: www.sreiequipment.com 
Registered Office: "Vlshwakarma", 86C Topsia Road (South), Kolkata - 700 046 



SL No ISIN Revised Nature Frequency DUE_DATE Status 

61 INE881107FR6 Interest Monthly 15-03-2021 Refer Note 1 

62 INE881J07FS4 Interest Yearly 31-03-2021 Refer Note 1 

63 INE881J07FV8 Interest Yearly 30-01-2021 Refer Nole 1 

64 INE881108177 Interest Yearly 24-01-2021 Refer Note 1 

65 INE88l108284 Interest Half Yearly 16-03-2021 Refer Note 1 

66 INE881108367 Interest Yearly 11-01-2021 Refer Note 1 

67 INE881J08375 Interest Yearly 20-01-2021 Refer Note 1 

68 INE88 IJ083 83 Interest Yearly 01-02-2021 Refer Note 1 

69 INE881J08391 Interest Yearly 05-02-2021 Refer Note 1 

70 INE881108409 Interest Yearly 18-03-2021 ReferNote 1 

71 INE88l108417 Interest Yearly 29-03-2021 Refer Note 1 

72 INE881J08425 Interest Yearly 31-03-2021 Refer Note I 

73 INE88I108524 Interest Yearly 01-03-2021 ReferNote 1 

74 INE881108532 Interest Yearly 09-03-2021 Refer Note I 

75 INE881108540 Interest Yearly I 0-03-2021 ReferNote I 

76 INE881108557 Interest Yearly 30-03-2021 Refer Note 1 

77 INE88l108573 Interest Monthly 25-03-2021 Refer Note 1 

78 INE881108607 Interest Monthly 25-03-2021 Refer Note 1 

79 INE881108631 Interest Monthly 25-03-2021 Refer Note 1 

80 INE88l108698 Interest Yearly 31-03-2021 ReferNote I 

Note 1: The Company has proposed a scheme of arrangement with the NCD holders, including the NCDs 
covered under the !S!Ns mentioned in the table above. By its order dated 30th December 2020 the Hon 'ble 
NCLT had directed holding of meetings of creditors, including NCD holders. In terms of the scheme and the 
NCLT order, payment/redemption to all creditors covered under the scheme, including the NCD holders, is kept 
in abeyance. 

Please note that 011 31st December, 2020 the Company, have intimated the Stock Exchanges of the said order 
passed by the Hon 'ble NCLT on 30th December, 2020 and has also provided a copy of the said order along with 
the Company's proposed Sch eme of Arrangement with th e Creditors. 

(d) The Next Due date for payment of Interest/Principal along with the amount of interest and redemption 
amount on said NCDs are as under during the half year from April 01 , 2021 to Sept 30, 2021 (refer 
Note 2 below): 

Note 2: Please note that the Company has proposed a scheme of arrangement with the NCD holders, including 
the NCDs covered under the ISINs mentioned in the table above. By its order dated 30th December 2020 the 
Hon 'ble NCLT had directed holding of meetings of creditors, including NCD holders. In terms of the scheme 
and the NCLT order, payment/redemption to all creditors covered under the scheme, including the NCD 
holders, is kept in abeyance. 

Further the Company, have intimated the Stock Exchanges of the said order passed by the Hon'ble NCLT 011 

30th December, 2020 and has also provided a copy of the said order along with the Company 's proposed 
Scheme a/Arrangement with the Creditors. 
In view of the above, please treat the above Note 2 as th e disclosure in view of the requirement of54(2) ofSEBI 
(Listing Obligations and Disclosure Requirement) Regulations, 2015. 

Srei Equipment Finance Limited 
CIN: U70101 WB2006PLC109898 

Head Office: Plot No. Y-10, Block EP, Sector-V, Salt Lake City, Kolkata - 700091 
Tel : +91 33 6639470016602 2000 Fax: +81 33 6602 2200 I 2600 

Email: sefpl@srei.com Website: www.sreleqtJipment.com 
Registered Office: "Vlshwakarma", 86C Topsia Road (South), Kolkata - 700 046 



(e) Debenture Redemption Reserve: < 39,824 Lakhs as on March 31, 2021 

(f) Net Worth: < (772,829) Lakhs 

(g) Net Profit after tax:< (713,611) Lakhs 

(h) Earnings per share: < (903.08) 

We confirm that the information submitted as above is true and correct and the undersigned has authority to 
submit the same to you and that we are aware that above information is expected to be placed on the website of 
your Stock Exchange and that of Debenture Trustees. 

For Srei Equipment Finance Limited 

' -· 

Samir Kumar Kejriwal 
Authorized Signatory 

Manoj Kumar Beriwala 
Chief Financial Officer 

Srei Equipment Finance Limited 
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