
SEFL:HO:TRS:2019-20 
November 09, 2020 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 

SREI 

Fax: 022-2272 2037/2039/2041/3121 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai-400501 
Fax: 022-2659 8237/38; 2659 8347/48 

Dear Sir, 

Sub: Di closure under Regulation 52(5) of the Securities ~\nd Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulations 52(5) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), 
please find enclosed herewith the Ce11ificates signed by Debenture Trnstees that they have taken 
note of the contents of Regulation 52(4) of the SEBI Listing Regulations. 

This is for your information and record. 

Thanking you, 

Samir Kumar Kcj riwal 
Authorised Signatory 

~""" 

Srei Equipment Finance Limited 
CIN No.U70101WB2006PLC109898 

Head Office: Plot No. Y-10, Block EP, Sector-V, Salt Lake City, Kolkata-700091 
Tel.: +91.33.6639 4700 I 6602 2000, Fax: +91.33.6602 2200 I 2600 I 18002667734 (Toll Free) 

Email: sefpl@srei.comWebsie:www.srei.com 

Registered Office : 'Vishwakarma' 



 

 

828 - 4/ITSL/OPR/2020 
November 9, 2020 
 

To, 

SREI Equipment Finance Limited 
“Y-10, Block EP, Salt Lake City, 
Sector – V, Kolkatta – 700 091 
 
 
 

Kind attn.: Mr. Samir Kejriwal 

Subject: Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosure Requirements)       

Regulations, 2015, for Debentures issued by SREI Equipment Finance Limited, for the 

year ended September 30, 2020. 

Dear Sir, 

We are acting as Debenture Trustee for the Secured and Unsecured Redeemable Non-

Convertible Debentures issued by SREI Equipment Finance Limited (“The Company”). 

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, (‘Regulations’) we certify that we have taken note of the 

disclosures made by the Company in the letter enclosed hereto, under Regulation 52(4) without 

verification.  

Thanking you.  

 
Yours faithfully, 

 
IDBI Trusteeship Services Limited 

 
 

Authorized Signatory 
 



CATALYST 
Believe in yourself ... Trust us! 

No. CTL/DEB/20-21/Noting Certificate/2911 

November 09, 2020 

To Whomsoever It May Concern, 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board oflndia (Listing Obligations 

and Disclosure Requirements) Regulations, 2015] 

We, Catalyst Trusteeship Limited ("Debenture Trustee") hereby confirm that we have 
received and noted the information, as specified under regulation 52(4) of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 
("Regulations"), provided to us by SREI Equipment Finance Limited ("the Company") 
for the Half year ended September 30, 2020. 

This Certificate is being issued pursuant to the requirements ofregulation 52(5) of the aforesaid 
Regulations, for onward submission to Stock Exchange(s) by the Company. 

'Authorised Signatory 

Encl: Results submitted by Company 

CATALYST TRUSTEESHIP LIMITED :.:.;(Fo'°"'RM"'';z~cv:..;;:c=oA:..:.:TR=·us=T'='s=".'P-"u=M'=T'°'"-l-·· ----------~------------An_1s_o_:9_00_1_co_m_pa_ny 
Mumbai Office Windsor. 6'" Floor, Office No. 604, C.S.T. Road, Kalina, Santacruz (East), Mumbai 400 098 Tel +91 (022) 4922 0555 Fax +91 (022) 4922 0505 
Regd. office GDA House, Plot No. 85, Bhusari Colony (Right). Paud Road, Pune 411 038 Tel +91 (020) 25280081 Fax +91 (020) 25280275 
Delhi Office Office No. 81 O. 8th Floor, Kailash Building, 26, Kasturba Gandhi Marg. New Delhi - 110001 Tel 11 430 29101/02. 
CIN No. U74999PN1997PLC110262 Email dt@ctltrustee.com Website www.catalysttrustee.com •

····[!) .. 
[!) . 

Pune I Mumbai I Bengaluru I Delhi I Chennai 



ATSL/CO/2020-21/2943 

November 9, 2020 

SREI Equipment Finance Limited 
Y-10, Block- EP, 

Sector – V, Saltlake City, 

Kolkata – 700091 

Kind Attention: Mr. Samir Kejriwal 
Dear Sir, 

Sub: Letter of Debenture Trustee pursuant to Regulation 52 (5) of the SEBI (Listing Obligations and 

Disclosure Requirements) 2015 

We write in our capacity as the Debenture Trustee for the Non-Convertible Debentures (NCDs) issued by 

SREI Equipment Finance Limited (“Company”) and listed on the BSE Limited (“Listed Debt Securities”). 

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and Disclosure 

Requirements) 2015, the Company is required to submit its half yearly/annual financial results to the Stock 

Exchange, with a letter of the Debenture Trustee (Axis Trustee Services Limited) that the Debenture 

Trustee has noted the contents furnished by the Company in terms of Regulation 52(4).  

In pursuance thereof we hereby confirm that we have received the said Unaudited Financial Statements 

for the half year ended September 30, 2020 vide your email dated 9th November, 2020 along with the 

relevant/necessary supporting and we have noted the contents in respect of the Listed Debt Securities 

issued by the Company. 

Thanking You, 

Yours Faithfully 

For Axis Trustee Services Limited 

Mangalagowri Bhat 

Assistant General Manager 



SEFL:HO:TRS:2020-21 
November 07, 2020 

To 
The Secretary 
BSE LIMITED 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 
Fax: 022-2272 2037 /2039/2041/3121 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400501 
Fax: 022-2659 8237/38; 2659 8347/48 

Dear Sir, 

Sub: Disclosure under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Pursuant to Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("SEBI Listing Regulations"), please find below the following details: 

Sr. Particulars 
No. 

1 Credit Rating and change in Credit Rating (if any) 

2 Asset cover available, in case of non-convertible debt securities 

3 Debt-equity ratio 

Previous due date for the payment of interest/dividend for nonconvertible 
4 redeemable preference shares/repayment of principal of on-convertible preference 

shares/non-convertible debt securities and whether the same has been paid or not 

Next due date for the payment of interest/dividend of non-convertible preference 
5 shares/principal along with the amount of interest/dividend of non-convertible 

preference shares payable and the redemption amount 

6 Debt service coverage ratio 

7 Interest service coverage ratio 

8 Outstanding redeemable preference shares (quantity and value) 

9 Debenture redemption reserve 

10 Net Worth 

11 Net profit after Tax 

12 Earnings Per Share (Rs.) (Not annualized) . 
This is for your information and record. 
Yours faithfully, 
For Srei Equipment Finance Limited 

( 

Samir Kumar Kejriwal 
Authorised Signatory 

Manoj Kumar Beriwala 
Chief Financial Officer 

Srei Equipment Finance Limited 
CIN: U70101VVB2006PLC109898 

Details 

Annexure 

Not Applicable 
7.99 

Annexure 

Annexure 

Not Applicable 

Not Applicable 

NIL 

Rs. 40,014 Lakhs 
Rs. 3,89,525 Lakhs 

Rs. 2,186 Lakhs 
Rs. 2.77 

Head Office: Plot No. Y-10, Block EP, Sector-V, Salt Lake City, Kolkata- 700091 
Tel : +913366394700/66022000Fax: +813366022200/2600 

Email: sefpl@srei.corn Website: www.sreie·quipmenlcom 
Registered Office: "Vlshwakarma", 86C Topsia Road (South), Kolkata - 700 046 
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Statement under Regulation 52( 4) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
for the six months ended September 30, 2020 

(a) Credit Rating and change in credit rating (if any), Ratings have been assigned by CARE, Brickwork and 
Acuite (erstwhile SMERA) as follows : 

September 30, 2020 March 31, 2020 

Acuite 
SL Particulars (erstwhil 

Acuite 

i) 

ii) 

iii) 

iv) 

CARE Brickwork CARE Brickwork (erstwhile 
e 

SMERA) 
SM ERA) 

Secured Redeemable NCDs Care BBB+ BWRA- Acuite A Care A BWRA+ Acuite A+ 

Unsecured Subordinate 
Care BBB BWRA- Acuite A Care A- BWRA+ Acuite A+ 

Redeemable NCDs 

Unsecured Redeemable NCDs BWRA- Acuite A BWRA+ Acuite A+ 

Perpetual Debentures Bonds Care BBB- BWRBBB- Care BBB+ BWRBBB+ 

(b) Debt-Equity ratio: 7.99 

(c) Previous due date for the payment of interest I repayment of principal of non-convertible debt securities and 
whether the same has been paid or not during the half year from April I 2020 to Sep 30, 2020: 

l INE881J07DWI Interest Yearly 01-04-2020 Paid 
2 INE881J07DX9 Interest Yearly 01-04-2020 Paid 
3 INE88 IJ07EMO Interest Yearly 01-04-2020 Paid 
4 INE88 I J07EN8 Interest Yearly 01-04-2020 Paid 
5 INE88I108581 Interest Yearly 01-04-2020 Paid 
6 INE88 IJ086 I 5 Interest Yearly 01-04-2020 Paid 
7 INE881J08649 Interest Yearly 01-04-2020 Paid 
8 INE872A07UJO Interest Yearly 01-04-2020 Paid 
9 INE872A07UOO Interest Yearly 01-04-2020 Paid 
I 0 INE872A07UR3 Interest Yearly 01-04-2020 Paid 
11 INE872A08DJ4 Interest Yearly 01-04-2020 Paid 
12 INE872A07TU9 Interest Yearly 03-04-2020 Paid 
13 INE872A07UB7 Interest Yearly 03-04-2020 Paid 
14 INE881J07FA2 Interest Yearly 04-04-2020 Paid 
15 INE88 l J07DV3 Interest Monthly 01-05-2020 Paid 
16 INE872A07TT1 Interest Monthly 01-07-2020 Paid 
17 INE881 J07EK4 Interest Monthly 07-09-2020 Paid 
18 INE88 IJ07EL2 Interest Monthly 07-09-2020 Paid 
19 INE872A07UA9 Interest Monthly 07-09-2020 Paid 
20 INE872A07Ul2 Interest Monthly 07-09-2020 Paid 
21 INE872A07UN?. Interest Monthly 07-09-2020 Paid 
22 INE872A07UQ5 Interest Monthly 07-09-2020 Paid 
23 INE872A08DI6 Interest Monthly 07-09-2020 Paid 
24 INE881J07EV1 Interest & Principal Yearly 14-04-2020 Paid 
25 INE88 IJ07FD6 Interest Monthly 15-09-2020 Paid 

~--~+-~~~~~~~~~~~-<-~+--~~~~-1-~~-i 

26 INE88 IJ07FG9 Interest Monthly 15-09-2020 Paid 

Srei Equipment Finance Limited 
CIN: U70101VVB2006PLC109898 

Head Office: Plot No. Y-10, Block EP, Sector-V, Salt Lake City, Kolkata- 700091 
Tel: +913366394700 /6602 2000 Fax: +81336602 2200/ 2600 

Email: sefpl@srei.com VVebsite: www.sreiequipmerH.com 
Registered Office: "Vlshwakarma", 86C Topsia Road (South), Kolkata - 700 046 



27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 

INE88 IJ07FJ3 Interest Monthly 
INE88 I J07F03 Interest Monthly 
INE88 IJ07FR6 Interest Monthly 

INE872A07UY9 Interest Monthly 
INE872A07VB5 Interest Month I):'. 
INE88I108573 Interest Month I):'. 
INE88I108607 Interest Month I~ 
INE88l108631 Interest Month I~ 
INE881108433 Interest & Principal - Yearly 
INE881108508 Interest & Principal · Yearly 
INE881J082 I 9 Interest Yearly 
INE881J07DV3 Interest & Principal Monthly 
INE881J07DWI Interest & Principal Yearly 
INE881108441 Interest Yearly 
INE88I107EQI Interest Yearly 
INE881J08458 Interest Yearly 
INE881107ER9 Interest Yearly 
INE872A08CD9 Interest - Yearly 
INE872A07QD1 Interest Yearly 
INE872A07TE3 Interest Yearly 
INE881J07DG4 Interest Yearly 

INE872A07UW3 Interest & Principal Cumulative 
INE872A07UX 1 Interest & Principal Yearly 
INE88I107DH2 Interest Yearly 
INE881107ES7 Interest Yearly 
INE88l108565 Interest Yearly 
INE881J0.8235 Interest & Principal Yearly 

INE872A08DA3 Interest & Principal Yearly 
INE872A08DB I Interest Yearly 
INE872A08DC9 Interest Yearly 
INE881J08292 Interest & Principal .Yearly 
INE88l108664 Interest Yearly 

INE872A08DGO Interest & Principal Yearly 
INE872A08DH8 Interest Yearly 
INE872A07TTI Interest & Principal Monthly 
INE872A07TU9 Interest & Principal Yearly 
INE872A07TV7 Interest & Principal Cumulative 
INE872A07QM2 Interest Yearly 
INE872A08CF4 Interest Yt'.arly 
INE88 IJ08300 Interest Yearly 
INE8811083 l 8 Interest Yearly 
INE881J08326 Interest Yearly 
INE881108466 Interest Yearly 

INE872A07PL6 Interest Yearly 
INE881J07ET5 Interest Yearly 
INE88l108284 Interest Half Yearly 
INE881J08334 Interest Yearly 
INE881108342 Interest Yearly 
INE881J08359 Interest Yearly 
INE881J08250 Interest & Principal Yearly 

INE872A08CHO Interest Yearly 

Srei Equipment Finance Limited 
CIN: U70101\NB2006PLC109898 

I 5-09-2020 
15-09-2020 
15-09-2020 
15-09-2020 
15-09-2020 
25-09-2020 
25-09-2020 
25-09-2020 
28-04-2020 
28-04-2020 
07-05-2020 
11-05-2020 
I 1-05-2020 
25-05-2020 
26-05-2020 
26-05-2020 
31-05-2020 
01-06-2020 
08-06-2020 
10-06-2020 
13-06-2020 
18-06-2020 
18-06-2020 
20-06-2020 
22-06-2020 
23-06-2020 
29-06-2020 
29-06-2020 
29-06-2020 
29-06-2020 
30-06-2020 
03-07-2020 
17-07-2020 
17-07-2020 
28-07-2020 
28-07-2020 
28-07-2020 
31-07-2020 
31-07-2020 
13-08-2020 
13-08-2020 
20-08-2020 
24-08-2020 
09-09-2020 
15-09-2020 
16-09-2020 
24-09-2020 
24-09-2020 
24-09-2020 
27-09-2020 
28-09-2020 

Head Office: Plot No. Y-10, Block EP, Sector-V, Salt Lake City, Kolkata- 700091 
Tel: +91 33 6639 4700 /6602 2000 Fax: +81336602 2200/ 2600 

Email: sefpl@srei.com \Nebsite: www.sreiequipment.com 
Registered Office: "Vlshwakarma", 86C Topsia Road (South), Kolkata - 700046 

Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 

\I Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 

· Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 
Paid 



(d) The Next Due date for payment of Interest/Principal along with the amount of interest and redemption 
amount on said NCDs are as under during the half year from Oct 1, 2020 to Mar 31, 2021: 

f;l. 
• 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 
12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

IMIHn~ I 
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INE881 J07EU3 Interest Yearly 03-10-2020 

INE881J08474 Interest Yearly 04-10-2020 

INER72A07QS9 Interest Yearly 05-10-2020 

INE88 l J07DZ4 Interest Yearly 06-10-2020 

INE872A07UA9 Interest Monthly 07-10-2020 

INE872A07Ul2 Interest Monthly 07-10-2020 
JNE872A07UN2 Interest Monthly 07-10-2020 

JNE872A07UQ5 Interest Monthly° 07-10-2020 
INE872A08DI6 Interest Monthly 07-10-2020 
INE881107EK4 Interest Monthly 07-10-2020 

INE881 J07EL2 Interest Monthly 07-10-2020 

1NE88l108482 Interest Yearly 07-10-2020 

INE881J08672 Interest ; Yearly 10-10-2020 
INE872A07UY9 Interest Monthly 15-10-2020 

INE872A07VB5 Interest Monthly I 5-10-2020 
INE88 l J07FD6 Interest Monthly I 5-10-2020 

INE88l107FG9 Interest Monthly 15-10-2020 

INE881J07FJ3 Interest Monthly 15-10-2020 

INE881 J07F03 Interest Monthly I 5-10-2020 

INE88 IJ07FR6 Interest Monthly 15-10-2020 

JNE872A08C16 Interest Yearly 18-10-2020 

INE881108490 Interest Yearly 25-10-2020 
INE88l108573 Interest Monthly 25-10-2020 

INE88 IJ08607 Interest Monthly 25-10-2020 

INE88 IJ08631 Interest Monthly 25-10-2020 
INE872A07PQ5 Interest Yearly 29-10-2020 

INE872A08CL2 Interest Yearly 31-10-2020 

INE88 IJ085 16 Interest Yearly 04-11-2020 

INE872A08BT7 Interest & Principal Yearly 10-11-2020 

INE872A07SD7 Interest Yearly 30-11-2020 

INE88 IJ07EA5 Interest Yearly 02-12-2020 

INE872A07TP9 Interest Yearly. 09-12-2020 

INE88l108680 Interest Yearly 13-12-2020 

INE88l108169 Interest Yearly 17-12-2020 
INE881 J07EB3 Interest . Yearly 20-12-2020 

INE881J08276 Interest & Principal Yearly 20-12-2020 

INE872A08BX9 Interest Yearly 23-12-2020 
INE881J07EW9 Interest & Principal Yearly 28-12-2020 

INE881J08136 Interest Yearly 30-12-2020 

INE872A08BZ4 Interest Yearly 11-01-2021 

INE881J08367 Interest Yearly 11-01-2021 
INE872A08CA5 Interest Yearly 12-01-2021 

Srei Equipment Finance Limited 
CIN: U70101VVB2006PLC109898 

Head Office: Plot No. Y-10, Block EP, Sector-V, Salt Lake City, Kolkata- 700091 
Tel: +91336639 4700 /6602 2000 Fax: +81336602 2200/ 2600 

Email: sefpl@srei.com VVebsite: www.sreiequiprnent.co111 
Registered Office "Vlshwakarma", 86C Topsia Road (South), Kolkata - 700 046 
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5,394,000 

16, 125,000 

22,700,000 

4,975,000 

3,516,855 

3,066,282 

1,573, 143 

2,666, I 55 

935,703 

3,787,364 

3,657,558 

43,000,000 

5, 125,000 

1,261,393 

1,795,566 

1,621,346 

2,094,529 

1,753,592 

1,469,876 

2,156,297 

12,402,000 

49,000,000 

13,425,389 

720,720 

9,112,596 

35,700,000 

5,733,000 

9,850,000 

552,356,557 

5,008,648 

4,500,000 

19,095,000 

110,000,000 

19,550,000 

9,000,000 

111,100,000 

82,169,500 

54,400,000 

46,875,000 

78,540,000 

15,900,000 

I 00,079,000 



43 JNE872A08C06 Interest Yearly 16-01-2021 2,925,000 

44 INE872A08CP3 Interest Yearly 16-01-2021 82,950,000 

45 INE88l107EX7 Interest Yearly 18-01-2021 9,000,000 

46 1NE88 I J083 75 Interest Yearly 20-01-2021 5,300,000 

47 INE872A07RCI Interest Yearly 24-01-2021 460,000 

48 1N E872A07RE7 1 nterest Yearly 24-01-2021 805,000 

49 IN E872A08CQ I Interest Yearly 24-01-2021 71,626,000 

50 INE88 IJ08 l 77 Interest Yearly 24-01-2021 10, 125,000 

51 INE872A08CT5 Interest Yearly 28-01-2021 8,260,000 

52 INE88l107FV8 Interest - Yearly 30-01-2021 315,000,000 

53 INE88I108383 Interest Yearly 01-02-2021 7,105,000 

54 INE881108391 Interest Yearly 05-02-2021 5,300,000 

55 INE872A08CW9 Interest Yearly 01-03-2021 19,633,562 

56 INE88I108524 Interest Yearly 01-03-202 I 5,185,753 

57 INE88I108532 Interest Yearly 09-03-2021 5,090,000 

58 JNE88I108540 Interest Yearly 10-03-2021 82, 125,000 

59 INE881107EY5 Interest Yearly 14-03-2021 4,150,000 

60 INE872A07UOO Interest & Principal Yearly 16-03-2021 647,296,411 

61 INE872A07UP7 Interest & Principal Cumulative 16-03-2021 396,339,687 

62 INE872A07UN2 Interest & Principal Monthly 16-03-2021 223,983,236 

63 INE88I108284 Interest Half Yearly 16-03-2021 2,727,397 -
64 INE88l108409 Interest Yearly 18-03-2021 5,350,000 

65 INE8.72A07PV 5 Interest Yearly 22-03-.'202 I 2,547, 180 

66 INE872A07PZ6 Interest Yearly 22-03-2021 1,974,570 

67 INE88IJ07EZ2 Interest Yearly 26-03-202 I I4,850,000 

68 INE872A08CY5 Interest Yearly 28-03-2021 18,562,500 

68 INE88I108417 Interest Yearly 29-03-2021 2,140,000 

70 1NE872A08CB3 Interest Yearly 30-03-2021 114,000,000 

71 INE881108557 Interest Yearly 30-03-2021 51,250,000 

72 INE872A07UZ6 Interest Yearly 31-03-2021 25,702,065 

73 INE872A07VC3 Interest Yearly 31-03-2021 23,900,860 

74 INE88 I J07FE4 Interest Yearly 31-03-2021 55,404,076 

75 INE88 IJ07FH7 Interest -Yearly 31-03-2021 105,061,275 

76 INE88 IJ07FK I Interest Yearly 31-03-2021 128,578,944 

77 INE88I107FPO Interest Yearly 31-03-2021 47,546,530 

78 INE88 IJ07FS4 Interest Yearly 31-03-202 l 37,313,820 

79 INE88I108425 Interest Yearly 31-03-202 I 20,000,000 

80 INE88 IJ08698 Interest Yearly 31-03-2021 15,670,728 

* Due dates for Interest Payment and Principal Payment shall be governed. by the business day convention 
specified in respective IM and Offer Documents which might im_pact the interest amount. 

(e) Debenture Redemption Reserve: Rs. 40,014 Lakhs as on September 30, 2020 

(f) Net Worth: Rs. 3,89,525 Lakhs 

(g) Net Profit after tax : Rs. 2, 186 Lakhs 

(h) Earnings per share (not annaulised) : Rs . 2.77 

Srei Equipment Finance Limited 
CIN: U70101VVB2006PLC109898 

Head Office: Plot No. Y-10, Block EP. Sector-V, Salt Lake City, Kolkata- 700091 
Tel: +91 33 6639 4700 /6602 2000 Fax: +81336602 220012600 

Email : sefpl@srei.com VVebsite: www.sreiequiprnent.com 
Registered Office: "Vlshwakarma", 86C Topsia Road (South), Kolkata - 700 046 
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We confirm that the information submitted as above is true and correct and the undersigned has authority to submit 
the same to you and that we are aware that above information is expected to be placed on the website of your 
Stock Exchange and that of Debenture Trustees. 

For Srei Equipment Finance Limited 

\ 
) 

Samir ~umar Kejriwal 
Authorized Signatory 

Manoj Kumar Beriwala 
Chief Financial Officer 

Srei Equipment Finance Limited 
CIN: U70101\tVB2006PLC109898 

Head Office: Plot No. Y-10, Block EP, Sector-V, Salt Lake City, Kolkata- 700091 
Tel: +91336639 4700 /6602 2000 Fax: +81336602 2200/2600 

Email : sefpl@srei .com \tVebsite: www.sreiequiomenl.com 
Registered Office: "Vlshwakarma", 86C Topsia Road (South), Kolkata - 700 046 
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E ul ment Finance Limi ted ursuant to the Re ulatfon 52 

Disclosure Re ulrements Re ulations 201 5 

The Board of Directors 

Srel Equipment Finance Limited 

1. We have rev1ewed the accompanying Statement of Unaudited Financial Results of Srei Equipment 

Finance Limited ("the Company") for the half year ended September 30, 2020 ("the Statement"), 

being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 

prescribed under Section 133 of the Companies Act, 2013 read with relevant ru les Issued 

thereunder and other accounting principles generally accepted in India. Our responsibilit y is to 

issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement Is free of material misstatement. A review Is limited primarily to Inquiries of the 

Company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

4. Based on our review conducted as stated In paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down In the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted In India, has not disclosed the information required 

to be disclosed In terms of Regulation 52 of the SEBI (Usting Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, Including the manner In which it is to be disclosed, 

or that it contains any material misstatement. 

HarlbhM<tl & Co. LLP, Charter@<! Accountants Regn. Ho. M C· l7b8 , a limited 1oo1:>1llt \11 ' t00ff1t <'<J in lndlil (conllffted on 17th June , 201 4 
from firm Har1bhaktl & Co. FRN: 10l S2lW) 
Retlstered office : 705, Leela 8usl~1 Park , AndherHCurla Road, Andheri (E). Mumbai - 400 059, India . Tel : •91 22 b6n 9999 Fax: •91 ll 66n 9777 
Other offices: AAmedabad , Beogaluru, Chenn1i , Hyderabad , Kolkata , Mew Dethl , Pune. 



HARIBHAKTI t~ C P 
h.1111n·J,\1<1 11t.1 t 

5. We draw attention lo lhe following mallers In lhc noles to th SlAt mcnt: 

a. Note No. 4 to lhe Statement , whtch explains that during he financial year 2019·20, the 

Company has accounted for the slump exchange transaction and consequently recognized the 

relevant assets and llabHlties in its books of account, pursuant to the Business Transfer 

Agreement ('BTA') with Its Holding Company, Srei Infrastructure Finance limited ('SIFL'), with 

effect from 1st October, 2019, after receiving the approval of the shareholders, debenture 

trustees, few lenders, stock exchanges and in-principle approval from some of the domestic 

lenders Including lead banks. The consent or otherwise, of other lenders Is stfll awaited. In 

terms of the BTA, the Company has allotted 1,93,56,415 equity shares of Rs. 10/· each at a 

premium of Rs. 481 I· per share to SIFL as part of purchases consideration of Rs. 950 Crores and 

recognised financial assets of Rs. 12,521 Crores, non-financial assets of Rs. 844 Crores, financial 

liability of Rs . 12, 361 Crores and non-financial liability of Rs. 30 Crores as on October 1, 2019. 

The Company has also taken expert legal and accounting opinions which confirms that the 

accounting treatment so given Is In accordance with the relevant Ind AS and the underlying 

guidance and framework and which we had relied upon. The note also explains that the 

Company Is In the process of entering tnto a Scheme of Arrangement ('Scheme') wfth the 

Creditor, as mentioned therein, through approval from relevant authorities. The applfcation to 

that effect has been filed with the Hon'ble National Company Law Tribunal (NCLT) and the 

Hon'ble NCLT has passed an order dated October 21, 2020. 

b. Note No. 5 to the Statement which states the extent to which COVID-19 pandemic will impact 

the Company's operations and financial results Is dependent on future developments, which 

cannot be ascertained at this point of time. It further states that the Company Is In the process 

of carry1ng out complete review and reconciliation of borrowers/ operating lessees to whom the 

moratorium was granted. Pending completion of the above reconc1llation/process, we are 

unable to ascertain the Impact, If any, of the same on the Statement for the half year ended on 

September 30, 2020. 

c. Note No. 6 to the Statement which explains that the Company is in discussion with the lenders 

with regards to the moratorium on borrowings applied by the Company and that the Company is 

also In the process of entering Into a Scheme of Arrangement with the lenders through approval 

from relevant authorities. The application to that effect has been filed with the Hon'bte 

National Company Law Tribunal (NCLT) and the Hon'ble NCLT has passed an order dated 

October 21, 2020. Since, the discussion/process, as aforesaid, Is stlll on, no 

impact/adjustments of the same has yet been given In the books of account and we are unable 

to comment on the consequential Impact of the same, If any, on the financial results for the 

half year ended September 30, 2020. 

Our rev1ew report ts not modified In respect of these matters. 

Cont1nuac1on Shcec 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

6. The figures of financial results for the year ended March 31, 2020 were audited by us jointly with 

L.B. Jha & Co. where we expressed unmodified opinion vlde our report dated July 27, 2020. The 

figures for the half year ended September 30, 2019 were rev1ewed by G.P. Agrawal & Co., the then 

statutory auditor, who expressed unmodified opinion v1de their report dated November 9, 2019. 

Our rev1ew report Is not modified In respect of these matters. 

For Haribhakti & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No. 103523W/W100048 

Place: Mumbai 
Date: November 7, 2020 
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SHEi l·:QIJIPMENT FINANCI'.: LIMITD> 

kc~Ll. Oifirl'. · Vbh11:1ka1"111a', 86C, Topsi:i Roat.I (Soulh), Kollrntn- 700 046, Website : w11w .. ~rei.ro111 

CIN: lJ70101Wl32006rLC109898 
Slalcmrut of l'rolit and Loss fol' the ~ix monlhs cncktl September 30, 2020 

Sh Months ended 
(~ in I uh ll\) 

Year ended 
Particular.1· SeEtcmber 30, 2020 Septcmbei· 30. 20 l 9 Mai ch 31, 2020 

l«•1'l'l1UC fc 0111 Opc•1 a lions 
lnlt..:tl!SI JnCl)01~~ 

RL'nH.1l lneon11..' 

Fee~ ant.I Commissil>n Income 
!"·:d g,1 in on fair value changes 
Net g.ain on dc1~cognilion oftinancial inslnm1cnls 
Clthcis 
Totn l Hevcnuc from Opcr· ation .~ 

Other Income 

Tola! Income (1+11) 

Expenses 
1:inance Cosl:'i 

Fe1.:s nnd Commis~iun Expense 
Net !os.s 011 foi1 valnc changrs 
Nd !oss 011 de1 ecoi;nition of linancial ins!lumcnts under am011iscd cost category 
lmpainnenl OJI Financial lnsl!11111enls (Net) 
l.os> ! write-on on Reptissc:;scd /\sscts and Assels acq11i1cd in satisfaction or debt 
Emphiyce Benclits Lxpc11scs 
Dep1 eciation, /\mo11isation and Jmpainn~uc 
( l ~ltl • ' Expenses 
l'Olal t:xpcnsc~ 

P1•ofill(l.o~s) Before Tax (111- IV) 
"l'nx Expense: 

(I) Cunent Tax 
(2) Defe1Ted Tax 
Profill(Loss) After Tax (V-VI) 

Olhoi· Comprchcnsil•c 111co111c 
A (i) hc111s that will 1101be1cclassiiicd LO Pllllit 01 Loss 

r11) Rcrncastncmcnts Gainsi(l.o.ss~s) on Dc!ined Benefit Plan 

(l>J Gai11s/(l.osscs) on fai1· valuation of Equity lnstnunents 
(• )Income lax 1clating to itc1m 1hat will not be teclassilled to 1'1otil or Loss 

SUBTOTAL (a+b+c) 
B (i) Items that will be icclassi11cd lo Profit or Loss 
(n) F.tfoctivc pmtion of gains and losses on hedging insc1umcnts irt a cash llow hedge 

(b) Gains/( Losses) on fai1· valuation of Loans 
(c) Income tax relating lo items that will be rcclassilir:d to l'rofil 01 Loss 

SU BTOTAL (a fb ~ c) 

Other Compnhcnsivc Income IA+BI 

Tolnl Comprehensive Income (Vll+Vlll) 
l'Rid-up Equity Share Capital (Face value~ I 0/- per Equity Share) 
Olhcr Equity 
1':11rni11~~ per Equity Share (Face value~ I 01- per Equity Slrnrc) (* Not Annualised) 
Basic (in~) 
Diluted (in ~) 

Unaudilcd Unaudited Audilcd 

1,83,508 1,24)58 .1,24,252 
45,431 "4.'/83 1,20,04:' 

877 1.554 '\,9·15 
3,14'1 12,774 35,R.J'J 

S,.543 30,370 
5.090 1,093 12 ,726 

2,38,047 2,13,SOS 5.28,174 

3,757 (3,048) (20;231) 

2,41,804 2,10.457 5,07,943 

i ,68,209 l.!7J61 3,01,965 
1,.10 I 1,098 J,192 
5,439 187 3,739 
4,147 IS .128 27,J86 

10,242 1.468 33.5il 
4,247 12,054 

G.376 8,667 16,634 
.J'l,93 3 38,084 75,890 

8,717 10.223 23,178 --- 2,38,364 1,96,663 4,97.909 

3,440 13,794 I 0,034 

4,843 2,278 4,333 
(3,589) 3.06(J 110 
2,IM6 8,450 S.591 

60 (63) (61) 

- 1.06 1 
(21) 21 (226) 

39 (42) 774 

163 (440) (945) 
2,583 (2,630) .1,871 
(960) I ,Q70 ( 1,023) 

1.786 (2.000) 1.903 
~,825 (2,042.) 2,677 

4,011 6,408 8,268 
7,902 5,966 7,902 

3,84,120 

2.77* 14. I 6* 8.06 
2..77* 14.16* 8.06 

For ancl on behalf of the Board of Directors 

I f ~Ly ,I .. 
Place: Kolkatn Hemani Knnol'ia 

Clrnirnrnn Onie: November 7, 2020 

I .. 
I 11 

\ ',.:.\ 
) ' 



SREJ EQUIPMENT FINANCE LIMITED 
Regel. Offilc: 'Vishwakarma', 86C, Topsia Road (Soujh), Kolkata- 700 046, Website: www.srci.com 

CJN: U70101WB2006PLCJ09898 
Balance Sheet as at September 30, 2020 

Particulan 

A '. ' rffS 
r 1) l•'i111111dnl Assets 
(:1) ( " ,h ;mil ( itlh l-t111il•;i lcr1 b 
(b) lb11k Bula11cc• 01 lt l'1 tli 1111 (;1) .1bovc 
(~) I h'11vu11vc I mitmoi:il ln~t1u1m:111, 
(d) lh'l.!l'l~1thJL·~ 

(I) I rndc R.:cci'·•hks 
(<!) Lonns 
( I) lnves1mrnts 
fi:I Otl mr rln1111ciol Asscl> 

Ill Non-Pliu111d11I Avscts 

I (n ( '" "'1\I Tux AS.'\ \"IS (Net) 
(I•) D~li' t n'll Tn.~ /1s.~rt ~ (N..:t) 
(t) J>rppe1 IV, Plnnl 111 111 E<111i11n1 •ut 

(r.IJ RigliH•l" ll ~U 1\ .• ~I~ 
(l\) f".1p 1t .1l Wnr~ · in-Prngrc ~ 
( !) Otlic1 lnt:111111b lc /\.o;.~ct s 
(I') 0 111 •r Nou-Fl11m1rial All<>cts 

·1 otu l As:;ct 

UAB1 LITIES !\ND EQUITY 

L I RILITIES 
( I ) Fl11 ;1 11~ial Uuhllltl . ~ 

(nl l)q h 11 1iv • Fi11anci11J lnstrnmrnts 
(b) l111ynlJI~.~ 

( ll 1rnd~ Povablcs 
(i) To1:1I 1111 L~ 1anrlin1• dues nf 11l i<'1'0 cnl 1p115-:~ "ml smnll t!fllcrpr' i$c.~ 

(it) Tomi ou lsmndmg dues of c1wf1 1, r~ mh,~r 1h:1n rur r.ro ~n 1 11rv r1scs 1111 I s111Ull 
C lll C l)l ril-~· 

( ~ ) Debt Scturi t1cs 
(d) B11rmwinp, · (('llher thnu Dehl oc 111 f!i\·~) 
(.:) Sulmrdinatccl Unbilit1 .:i; 
(f) I ·1~c Lii1bilh11:s 
(I\) 10 1111:1 Flnandal Li:1biliti c,~ 

(2) Non-Vinnnrin l Lln l.>ilil'iCJ 
(11) Provisions 
(h) Orhcr NM-Ff nm1 cla l Liabilities 

(.1) EQIJITV 
l(n) Equity Slutrc upital 
(h) !Ot her « 111ity 

I ullll Linbilltl cs 11ml l~q 11 if) 

Place: Kollmta 
Date: Novembrr 7, 2020 

As al September 30, 2020 
Unaudited 

2, 190 

1,13,703 

11,2.85 

12,277 

28,96,578 
1,08,295 

l.17,•15.3 

4,00lJ 
1,108 

3,17,237 
I, 125 

223 
333 

53,101 

:l6,38,917 

4,371 

4 

48,742 
2,34,810 

26,31,342 

2,44,296 
1,292 

66,591 

1,836 

9,600 

7,902 

3,88,131 

36,38.917 

(~ in I nkh~) 
As al March 31, 2020 

Audited 

38,S(i:l 
I .3 I .5(10 

29,992 

15.321 
29,04,099 

66,149 

95,066 

5,839 
2,833 

3.56,574 
I ,210 

233 

445 
55,990 

37,03,874 

4,146 

l,IJ,071 
2,62,725 

26.40,762 
2,48,736 

1,292 

32,473 

1,775 
6,872 

7,902 
3,84,120 

37,03.874 

For and on behalf of the Board of Directors 

( l\~· , "\/ 

Hemant Kanoria 

Chairman 



SREI EQIJll'MEN'I' FI NANCE LIM! I lm 
Rcgd . Oflicc: ' Vishwakanna', 86C, Topsia Ro a d (Sout h), Kolknla, 700 046, Wcl>silc : www.srci.com 

C IN: IJ70101 WB2006PLCI0989R 
Stalcmcnl of Cash Flows for !he six mo nths ended Scpteml>cr 30, 2020 

Particu lars 
Six months ended 

Sep tember 30, 2020 Sep! ember 30, 2019 
A. ()INh 1-'l.111~ from (l r1~n1 1 l11~ Al•IMt lc• 
l'rufi1 tlcf,>1c1.1), 3.+10 13,794 

A1 l,j 11 s1mr11h for: 
lk r.m.:iMii'ill, Anl(111i<u1i11r1 .mt.I 11 111 1irnll'nl 33,93.1 38,084 

l111Jlil1m1cr11 on Fi11011c1al 1n,1ru 1ncnt!. (Net) 10,242 1,468 
Ncl (g.1i11 )/Jru.,; 111 dc1<'c11gni1km of Firm11cial lnMl\11 1 1(:111~ 4,147 6,785 
(J)SS I wricc-ofi' Oil R possessed As.~~L ~nJ Asset~ acquired 11 ; snusfoc1 ion ol 1.kbc 4.247 
N1• t l os~ 11 rl 1!"ccn1:11i1ion o( flropcr1)'. PlallL and Eq11ip111c111 2,079 97 
l..i~ bi h11cs no longer rcqu ir.:.d wrilf(•U har.k (2,%1) 1,517 
Net unt l'n ll.q~d (g.,in)/J(lss 11 11 forulg11cu1·r•:ncy1!'1111s:1<:li11n n111 l 1mM'ln1io11 (3,600) J,362 

Nut urn cu l1setl l'air val 11c f~Ji11i( l oss) 3.660 ( 12.587) 
Oprr114in !). 1irofi l l1cforc \\ Orking cnµ li nl chongc~ 50.940 56, 767 

Chn n\\cs 111 wnrklnr, ca11i1al: 
Adj u~1 111~11t~ fo r: 

( l11c1cusc)/J) l!C1<'.1W in rrmk Rtcciv.1hk~ an. I 01hr1s s>els (8,350) 210 

( l 111:1'l~~s .:)/l>cc1 case "' l ~>ans i\sscl! (22,161) 45,016 

l11c1ca ~i/ I ccrl!<1~cl in 'I ratlc l"ay~bks 11nd Others Uahilh il'li (23,474) (73,996) 
( l 11 rn::ns~ )/DcC1ca~c 111 0 1hcr tl:mk 1Jalo1w 17.857 2.447 

('nsh gcncratcrJ I (um J) In 11 pcrn tio11 14,812 30,444 

Advn1111c tux<"' (pnid)/rcl\md ( inch1dinc T:ix < lcdu<:h~l 111 Source) 1,320 (2,946) 
Net Cush gcnuntcd I (11sc1l) In Oper~li ll [l ACth'llics. 16.132 27,498 

II. nsh Fl ow~ ro ni lu\'esl lng A l i vit ic~ 

l'u r·clmsc or 1•ror1cr1y. l 'ln nl and l'q11 iptn l'I!\ (60i (5,031) 
S:ilel( l' u!Qh:~~c) ol' Inv 1 1 m11 1t~(Nct ) (18,022) I 

Proceed' from Sale or l'ropC1ty, Plnm and Eq l•irlln<'n l 3,752 J,418 

Ncl M h g1mcr nlcd I {u•~ tl ) in l11 vcs1i11g ;\ctlvil ic (14 ,330) (\,612) 

c. :1~h Fluw< fr 111 Fl111111d 11g A l lvhi c~ 

lkp~)'l11C'n l 011 r ·dcrnpf ion o l" [)chl scc11 ril rc< (i11r l11 d111 ';ubortlinrt h'<I cl\"111 sccltl'ill l'S \ (33,222) 692 

l11crcasc:/( D1.'C•c.asc) In Wo1 ki1111 C:ipita l fncl lliics (Ncl) 82,386 32.595 

l nc1i.-.:1 ~c/!Doc 1 ~a~c) in 0th-. IJon owin f!S (Net) (87,339) (71,899) 

Net Cn~h gcuerntcd I (u5cd) he FlnKndng At·ti vUl~s (38.175) (38,612) 

Ncl lnrreasc In Ca~h n11 d ash l•:r111l va l nts (A+ lH ) (36,373) (12,726) 

Cn .~h nnd Cnsh Equlvnlcm.s nt lhc heghrn lng of the pcr lo(!/ycar 38,563 21,624 

Cush uncl Cnsh l':quival1mls lrnnsfcrr ed under .~ l ump cxcllnngc . . 
Cash a nd Cush Eq ui vnl cnls nt t he end of lh~ r crlod/ycar 2,190 8,898 

C h dC I ' ftS an ftS 1 l·.11 11 vo l rnt .~ at t 1c en d f I 0 ( IC JIC' rJO )'CU f CUlllf, rJSC'.'i 0 : 

Puliculars 
As at 

September 30, 2020 September 30. 2019 

Cash 011 hand 34 61 
Balances with Banks· in CmTcnl Accounl 2,156 8.837 

2,190 8,898 

Year ended 

March 3 1, 2020 

I u,01~ 

75,890 

:D,571 
(2,984) 
12,054 
2,574 

(5,985) 
21, 141 
(~9.092) 

1,17,203 

69,561 
(19,828) 
(73 ,012) 

47.193 
l.41.117 

( 10.2 651 
1,30,852 

(10 ,669) 
31,307 
83,976 

1,04,614 

(47.'>49) 
98,208 

(2,71,39'1) 
(2,21 , 138) 

14,328 
21,882 

2,353 
38,563 

( ~I I 11 .:1 lc h ~) 

March 31, 2020 

14 
38,549 
38,563 

For n11d Oil bchalr of the Board or Directors 

Place: Kulkata 
Date: November 7, 20211 

/ 

llcmft nt Kanoria 

Chai>·mnn 



Nolc.1: 
I. In m·cnrdanc1: with l(e"gul,11ic>n 52 oi'lhe Secu1ilics ;md l'xclrnngc lkmd col India \I ;,ting Obiigalio11s and lJisclosu1c Requi1c111enls) Rceulolions, 2.015: the Cofn1wny 

hns prepared unaudited linnncial results for the hall' year ended September 30, 21120 The above u11a11dilcd financial rcsuhs we1c reviewed by the l\udit C'o111millcc and 
a ppr c>veJ by the Board of Di1 cclo1s al their 1espcclivc meeting held on Nowmbc1 7, 2020. 

2 These 1inancial 1csulls have been drawn up on the ha.1is of Ind AS that arc applicable lo the Company as al September JO, 2020, pursirnnl In Ind AS 34 "l11tc1 irn 
Financial Rcpo11ing", IJuscd 011 the 11otilicalion iss11,,d by the Minisliy nfCnrpo1alc 1\l'fai" (-''iv1C/\"i on Ma1ch 30, 2016 . 

. \ 'ihc husincss or lhc Company fnlls within a singk 111inmry segment viz 'Fin;mci:il .Sc1vicl•s', ancJ hi~nce lhe discloswc:: 1c:qui1cmcnt of Ind AS JOR - 'npl·rnting 
Sq·.rncnL~.! i:--. nol applicJblc 

Du1ing th1~ rirnrnci:-d y1~1:1r 2019-2.0, thL' lJMud or1Ji1~ctrn-.; ofthL~ Comp11ny and it~ holding compnny, Srci lnfr"slrnclLne Fi11Jncc l,i111ilc:d ("SIFL") ~l lhe11 1espcctive 

mi:clings held on .luly 4, 2019 11pp1nved the tr~n:;fc1 of Lending Businuss. lnt~i.. .. 'sl i·:a111i11e. Busincs:1 8: l L~asc~ liusines:: ofSJFL togcLhc1 \v·il11 ussnciaL1~d cmployL·es, 
;1:::::-:ct~ & li:1bilitics (including liabilities lowa1<l.~ is~ULd & ou!standing non - cnnvc1tiblc dcbent11H:s) (the" I 1ansfo11cd lJndc11nkinr,"), as a going concc1n hy way or 

slump \.'.XCha11gc to the Company thlOllgh a 8usincf:>s "] 1a11sll~1 Ag1L~c111~11l r·'rrr ,.\"}. in l'XCha11gc of' f"ully pairJ up equity sha1~s to he issued ~\lld nllotkcl by Lhl' 
Comrany, ·"1hjccl lo all nccessa1y approvals 
1'111 SlHHll lo this, the Company signed l3TA on August 16, 2019 and nn amend mer II. to tlH:, at01esnid, Lrl A on Novembc1 14, 20 l 9 wilh SlFL, plll suanL lo which it hns 
c11lc1cd into various assignment ag1ccmen1s, in connection with the Trans1ened Undertaking, with SIFL to give effect 11f the slump cxclrnn~c and accordingly die 
Company and·SIFL has passed the 1elcvant accounting; cnllics in lhci1 1cspcctivc boob of account effective Oetobe1 I, 2019, a11cr receiving the ap1)rovnl nr Ilic 
shrn-choldcrs, dcbcnt11re !111stces, few lenders, stock exchanges and in-pt incipk dpprnval Ji om some of the domestic lenders including lead banks. One (lf debentu1 c 
holder-.; holding debentures amounting lo ~ 75 crorcs has oJ:>jcclcd lo the slump exchange The cons<~nt, or otherwise, or othc1 lendetS is still awaited. Pending the 
approvals as slated above, the Company had accounted fo1 the slu111p exchange lransaction on October I, 2019, as slated •<hove, Thl> Company had oblaincd cxpc11 
legal and acco11nting opinions in 1dation lo the acconnting of the Slump Fxch;ing.c Transaction which conti11ncd that the accounting l1catrnenl so given is in 
acco•·dancc wilh lhc rckvanl Ind AS and the undc1 lying guidance and liamewo1k 
tviorcovcr, lhc Company is also in lhc process of entering intn a SchL'lllt..~ oft\nangt>rncnt ('Scheme) wilh the lcndt1s lluough upp1oval ti om 1clevanl nultn11itics The 
applirnlion lo that effect has been liled wilh the I lon'hlc Nalional l'omp;llly law Tribunal (NCL I) i:n 1\, inlet alia, constitutes an integral pa11 ol'thc Scheme and sucl1 
Scheme will enable the Ctcditon;, as mentioned thc1ein, to alter 1hei1 rccrnds hy fotnrnlly consc~nting, as applicable, to the acquisition of the Tinnsfoneil Undct1aking 
by lhc Company liOJn Sir'!. The lion 'bk NCL ·1 hus passed an 01dc1 dated Octobc·1 21, 2020 stating, inter ali3, tlwt Creditors, as menlicined in the Schen1c, or lilt' 
Company ,;hall maintain status quo till fu11her rnde1s with respect lo lhei1 rcsrc-:tivc cont1aclual terms dues claims and 1ighls and a1c eslopped 1iom taking any 
coc1civc slc:ps including rcpm1ing in >my< form and/01 changing the account status of the Applicant Company liorn being a standa1d asset, which will prejudicially 
allcct the implementation of the Scheme and rcn,lc1·1hc said Schc'mc ineffective 

5 I he outbreak of COVm-19 pandemic across lhc globe and in India has coutribulcd lo a significant impact and volatility in global and Indian financial nm kc ts and 
slowdown in economic ac(ivities. On Ma1ch 24, 2020, the l11dian Government anno1mccd a slrict 21 -day lock-down, which has been extended r.·om lime lo time with 
01 without relaxations ac10ss the cou11\1y based on seve1 ily of the spread al local kvels. Th~ extent to which the C'OVID-19 pandemic will impact the Co111pany's 
npcral1onal and financial results will depend 011 lhc 1\1tu1e dcvclopmenls, wltich arc unasce11ainable al this point of time, including among othct thin~.s any new 
in fen mat ion <:onccmin[s the sc\'crily of the COVI0-19 pandemic and any action to con lain ils spn'ad or mitigale its impact whcthcr government manclatcd m elected by 
the Company. 
The R~m-vc Bank of India (RBI) has is.,ued guidelines relating to COVID-19 Regulatory Package 1in Murch 27. 2020, /\pril 17, 2020 and May 23, 2020 and in 
ncco1dancc lhc1cwith, the Company has ollered 1~paymenl muialurium lo bonowers lo whom loan has been granted (including cases of co-lending and loan assigned) 
(hercinalknefoncd lo as 'bon-owers') and to pa11ics lo whom assets a1c given on oµ,"ating lease (herei11al\e1 1efr11cd lo as 'operating lcssccs').Consitlcring the large 
numbc< of ho1 rowefs and OPl"ating lessees and also considering the opc1ational challenges posed by Covid-19 pandemic including but nol lirnikd lo completl' /pm lial 
lockdown, ~he Company is i11 the p<ocess ofcanying out complete revi,,w and 1econciliation of its hrnrowcrsiope1ating lcsse"s who opted fo1 motatm iun1 and lo whom 
the rnoratorinm was g1anled and the cotTesponding provisioning to be done Any fo11hc1 adjuslrncnt/provisioning as may be requited as per the related RBI circulars 
will be call'icd out afte1 compklion or above slated 1econciliatio11/p1oeess. Jn view or the Company, furlhc1 adjustment/provisioning so 1equi1ed is not likely to be 
malt':1 ial 
Based on the cun ent situation and the r1vailahle internal and exte1 nal sources of infonnatiou including various mcas11rcs taken by the Ciovem mcnt and 1 eg11lalo1 s, the 
Company consider the provision matlc in the books or accounts lo be adequate. 

6 As s~~lcd in Note No. 5, the Company has granted moratorium to its bonowers and opcrnling lessees and hence with a view to manage its cash Jlows, the Cl11npa11y 
bad applied for moratorium on borrowings from iL1 lende1s in acco1da11ce with C'OYID-19 Rceulatory Package announced by RBI. However, the Company hasn't 
received explicil 1ejection fot • thc same from a fow lenders. The Company is discussing tl1c same with those lenders. Mo1eovcr, the Company is also in the process of 
entc1i11g into a Schcm,o of Arrangement ('Scheme') with the lenders through app1oval liom 1clevant authorities. 'lbe application to that effect ha~ been filed with the 
lion 'ble National Company I.aw Tribunal (NCLT) and lhc Hon'ble NCL:I' has passed an 01der dated Oclobe1 21, 2020 slating, inter alia, that Credilo1s, as mentioned 
in the Scheme, of the Company shall maintain status quo Lill fu11her orde1s with 1cspcct lo their respective contractual tc11TIS dues claims and rigltts'and a1e estoµped 
from laking any coercive steps including reporting in any fonn and/or changing the account status of the Company from ~ing a standard asset, which will 
prejudicially affect the implementation of the Scheme and rende1 the said Scheme inetTeclive. Since, lhc discussion/process, as aforesaid, is still on, no 
impact/adjustments of lhc same has been given in the books of account. Necessat)' impact/adjustments, if any, will be done in subsequent <)uai leis/period as and when 
the matter is finally resolved through Hon'blc NCLT. 

Disclosures as 1eq11ircd by IUll ci1 cular dated April 17, 2020 'COVID-19 Rcgulalory Package- Asoct Classification and P1ovisio11ing' ai·c given below: 

rat ticulars As al September 30, 2020 

i_ i\rnounls in SMA/overd11e categ1Jncs whc1e rno1alo1ium/dc1Crmenl WJs extended• 12,28,284 
ii , Respective amount where asset classification benefit is extended•• 68.56(1 
iii. Provisions made in tcnns of narnitraph S of the above circular 6.856 
iv. Provisions adjusted against the respective accounting, periods for slippages antl resiLiual provisions in tenns n1 . 
parng1aph 6 oflhe above ci1cuiat 

•Outstanding as on September 30, 2020 on "ccount of all cases where morntorium bcncill is extended by lh~ Company up lo August J !., 2020 , 
.. Outstanding 11n account of cases whc1e the asset classilic:llion benefit is extended as on September 30, 2020 for cases whicl1 wc1c entitled lo a mrnalo1ium unlil 
August 3 I, 2020. 

·1 he Company is in the p1occss ofasce11aining the ex-g1atia umounl fo1 the payment ofdilforcncc b1)twccn Lhc cumpound in1c1csl and simple interest to the ho11owc1s 
in specilic<l loan accounts between Mai ch I, 2020 and August 31, 2020 as pe1 the eligibility c1 itc1 ia <Ind othe1· fcalu1<:s as mentioned in the noti1icMion dated Octobc; 
·1 l , 2020 issu<'d by Government ol India, Minisll·y or J'inance, Depa1 lmcnl of Finrmcial Set vices . l'he Company c:xp<'cls the said scheme will not have any impact"" 

,. 1,.\(f' ,~ ~11•·,'\. 1 t c 11"·nt ofp1olil and loss ollhc Cnmpany as the cx-eratia omn11n1 will ht) rc·imb111sed by the Ciovc111mcnt as per the notiticnlinn 

~
f- (?~ ·' ,: (' '+ '"}l 

~ '•+//1.•1, , .,., ... \/'1 '/< 



9 The Honuurahle :->t1p1c111c Goui l or India (I Ion 'ble SC'). in a public intcrcsl lilit:alion (Gajcndra Sharma Vs Union of-India & Anr), vidc an intc1 im order dnted 
September OJ, 202(! ("Interim Order"), has d irec1ed Iha\ accounts which we1 c not declared NPA Lill August 3 I, 2020 shall nut be declared as NPA till fu11hcr orders 
13asis the said interim order, the Company has not classified any account which was not NP/\ as of August 31, 2020 as per the RBI !RAC nonns, as NPA a Iler August 
31, 2020 Fuithe1, in light of the lnte1 im 01der, even accounts that would have othe1wise been classified as NPA post Augus1 31, 2020 have not been and will nol be, 
classified as NPA till such time Iha\ the Hon'ble SC rules finally on the ma!ler 

10 The Code on Social Security, 2020 ('Code') relating lo employee benefits during employment and post-employcment 1cccived Presidential assenl in September, 2020 
The Code has been published in the Gazette of India. Tlowevcl', the date on which the Code will come into effect has nol been notified. The Company will assess the 
imp~ct of the Code when it comes into effect and will 1eco1d any 1elaled impact in the pe1 iod the Code becomes eflective. 

11 111 view or slump exchange l1 ansaction as staled in Note No. 4 above, !he resu Its for the ha Ir yeai ended Septcmbe1 JO, 2020 are thus nol comparab_le witl1 those or the 
previous periods. 

12 1'1 cvious pe.1 iod/ycar ligu1 cs It ave been reg1 oupcd/rca1rnngcd, wherever considered ncccssa1y, to confo1111 lo the classiticalion of the cuncnt pct iod. 

Place: Kolkata 
Date: November 7, 2020 

For nnd on behalf of the Boa.rd of Directors 

.. /)~Y 
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.. ·fl; 

Hemant Kanori11 
Chail'man 
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