
SEFL:HO:TRS:2020-21:2045 

July 28, 2020 

To, 
The Secretary 
BSE LIMITED 

Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 
Fax: 022-2272 2037 /2039/2041/3121 

National Stock Exchange of India limited 
Exchange Plaza, 5th Floor, Plot No. C/1~ G Block 
Bandra-Kurla Complex, Bandra (E) 

Mumbai 400501 
Fax: 022-2659 8237 /38; 2659 8347 /48 

Dear Sir, 

Sub: Disclosure under Regulation 52(5) of the Securities and Exchange Board of India (listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulations 52(5) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ( "SEBI Listing Regulations" ), please find enclosed 

herewith the Certificates signed by Debenture Trustees that they have taken note of the contents of 

Regulation 52(4) of the SEBI Listing Regulations. 

This is for your information and record. 

Thanking you, 

Samir K~ar tejriwal 
Sr. Vice President 

Srei Equipment nance Limited 
CIN: U70i01\N82006PLC109898 

Head Office: Plot No. Y-10, Block EP, Sector-V, Salt Lake City, Kolkata-700091 
Tel: +91 33 6639 4700 I 6602 2000 Fax: +91 33 6602 2200 / 2600 / 18002667734 (Toll Free) 

Email: sefpl@srei.com Website: www.sreiequipment.com 
Registered Office: 'Vishwakarma' 86C, Topsia Road (South), Kolkata-700046 



 

 

ATSL/CO/2020-21/1482 

July 28, 2020 

 

SREI Equipment Finance Limited 

Y-10, Block- EP, 

Sector – V, Saltlake City, 

Kolkata – 700091  

 

Kind Attention: Mr. Samir Kejriwal 
Dear Sir, 

 

Sub: Letter of Debenture Trustee pursuant to Regulation 52 (5) of the SEBI (Listing Obligations and 

Disclosure Requirements) 2015 

 
We write in our capacity as the Debenture Trustee for the Non-Convertible Debentures (NCDs) issued by 

SREI Equipment Finance Limited (“Company”) and listed on the BSE Limited (“Listed Debt Securities”). 

 

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and Disclosure 

Requirements) 2015, the Company is required to submit its half yearly/annual financial results to the Stock 

Exchange, with a letter of the Debenture Trustee (Axis Trustee Services Limited) that the Debenture 

Trustee has noted the contents furnished by the Company in terms of Regulation 52(4).  

 

In pursuance thereof we hereby confirm that we have received the said information vide your letter 

dated 28th July, 2020 (enclosed herewith) for the year ended March 31, 2020 along with the 

relevant/necessary supporting and we have noted the contents in respect of the Listed Debt Securities 

issued by the Company. 

 

 

Thanking You, 

 

Yours Faithfully 

For Axis Trustee Services Limited 

 
Mangalagowri Bhat 

Assistant General Manager  

 
 
 
 



 

 

3828 - 3/ITSL/OPR/2020 
July 28, 2020 
 

To, 

SREI Equipment Finance Limited 
“Y-10, Block EP, Salt Lake City, 
Sector – V, Kolkatta – 700 091 
 
 
 

Kind attn.: Mr. Samir Kejriwal 

Subject: Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosure Requirements)       

Regulations, 2015, for Debentures issued by SREI Equipment Finance Limited, for the year 

ended 31st March, 2020. 

Dear Sir, 

We are acting as Debenture Trustee for the Secured and Unsecured Redeemable Non-

Convertible Debentures issued by SREI Equipment Finance Limited (“The Company”). 

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, (‘Regulations’) we certify that we have taken note of the 

disclosures made by the Company in the letter enclosed hereto, under Regulation 52(4) without 

verification.  

Thanking you.  

 
Yours faithfully, 

 

 

Encl. As attached to email  



 

 

No. CTL/DEB/20-21/Noting Certificate/1271 

 

July 28, 2020 

 

To Whomsoever It May Concern, 

 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015] 

 

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have 

received and noted the information, as specified under regulation 52(4) of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 

2015 (“Regulations”), provided to us by SREI Equipment Finance Limited (“the 

Company”) for the Half year ended March 31, 2020. 

 

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the 

aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company. 

 

 

For Catalyst Trusteeship Limited 

 
Authorised Signatory 

 

Encl: Results submitted by Company 

 

 



SEFL:HO:TRS:2020-2 l :2044 
July 28, 2020 

To 
The Secretary 
BSE LIMITED 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400 001 
Fax: 022-2272 203712039/204113121 

National Stock Exchange of India Limited 
Exchange Plaza, 51h Floor, Plot No. C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400501 
Fax: 022-2659 8237/38; 2659 8347/48 

Dear Sir, 

Sub: Disclosure under Regulation 52( 4) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), please find below the following 
details: 

Sr. No. Particulars 
1 Credit Rating and change in Credit Rating (if any) 

2 Asset cover available, in case of non-convertible debt securities 

3 Debt-equity ratio 

Previous due date for the payment of interest/dividend for nonconvertible 
4 redeemable preference shares/repayment of principal of on-convertible 

preference shares/non convertible debt securities and whether the same has 
been paid or not 

Next dLle date for the payment of interest/dividend of non-convertible 
5 preference shares/principal along with the amount of interest/dividend of non-

convertible preference shares payable and the redemption amount 

6 Debt service coverage ratio 

7 Interest service coverage ratio 

8 Outstanding redeemable preference shares (quantity and value) 

9 Debenture redemption reserve 

10 Net Worth 

11 Net profit after Tax 
12 Earnings Per Share (Rs.) 

This is for your information and record. 
Yours faithfully, 

For Srei Limited 

Details 
Annexure 

Not Applicable 

8.15 

Annexure 

Annexure 

Not Applicable 

Not Applicable 

NIL 

Rs. 41,487 Lakhs 

Rs. 3,86,603 Lakhs 

Rs. 5,591 Lakhs 
Rs. 8.06 

Manoj Kumar Beriwala 
Chief Financial Officer 

Srei ited 
CIN: U70101\IVB2006PLC109898 

Head Office: Plot No. Y-10, Block Sector-V, Salt Lake City, Kolkata- 700091 
Tel: +913366394700/66022000 Fax: +81336602 2200/2600 

Email: sefpl@srei.com Website: =-'"'""'==="-'=-"""'~ 
Registered Office: "Vlshwakarma", 86C 



Regulation 52( 4) of the Securities and Exchange Board 
Obligations and Disclosure Requirements) Regulatrnns, 2015 for the six 
31, 2020 

(Li 
ended arch 

(a) Credit Rating and change in credit any). Ratings have been assigned by CARE. Brickwork 
and Acuitc (erstwhile SMERA) as follows: 

March 31, 2020 September 30, 2019 

SL Particulars Acuite I Acuite 

i) 
I 

I ii) 

i) 
; . ) 
1 lV 

CARE Brickwork (erstwhile CARE Brickwork f (erstwhile 
SMERA) 1 SMERA) I 

Secured Redeemable NCDs Care A BWRA+ Acuite A+ CARE A+ BWRA+ I Acuite AA-
I 

Unsecured Subordinate 
BWRA+ I Acuite A+ CARE A I Acuite AA-1 Care A- BWRA+ 

Redeemable NCDs 1 I 
Unsecured Redeemable NCDs BWRA+ Acuite Al BWRA+ 

- . ! 
Acmte AA- I 

I Perpetual Debentures Bonds Care BBB+ BWR BBB+ CARE A- BWRBBB+ -

(b) Debt-Equity ratio: 8.15 

( c) Previous due date for the payment of interest I repayment of principal of non-convertible debt securities and 
whether the same has been paid or not during the half year from Oct 1 2019 to Mar 31, 2020: 

INE881J07EU3 Interest 03-10-2019 Paid 

2 INE881J08474 Interest 04-10-2019 Paid 

3 INE872A07QS9 Interest 05-10-2019 Paid 

4 INE872A07TW5 Interest & Principal 05-10-2019 Paid 

5 INE872A07TY1 Interest & Principal 05-10-2019 Paid 

6 INE872A07TZ8 Interest & Principal 05-10-2019 Paid 

7 INE881J07DZ4 Interest 06-10-2019 Paid 

8 INE881J08482 Interest 07-10-2019 Paid 

9 JNE881J08672 Interest 10-10-2019 Paid 

10 INE881J07EVJ Interest 16-10-2019 Paid 

1 l INE872A08CJ6 Interest 18-10-2019 Paid 

12 INE881J08490 Interest 25-10-2019 Paid 

13 INE881J08508 Interest 28-10-2019 Paid 

14 INE872A07PQ5 Interest 29-10-2019 Paid 

15 INE872A08CL2 Interest 31-10-2019 Paid 

16 INE881J08516 Interest 04-11-2019 Paid 

17 INE872A07QU5 Interest & Principal 05-11-2019 Paid 

18 INE872A07QV3 Interest & Principal 05-11-2019 Paid 

19 INE872A07QW1 Interest & Principal 05-11-2019 Paid 

20 INE872A07QX9 Interest & Principal 05-11-2019 Paid 

21 INE872A07QY7 Interest & Principal 05-11-2019 Paid 

Srei Equipment Finance Lim 
CIN: U70101VVB2006PLC109898 

Head Office Plot No. Y-10, Block EP, Sector-V, Salt Lake City, Kolkata- 700091 
Tel: +91 33 6639 4 700 / 6602 2000 Fax: +81 33 6602 2200 / 2600 

Email sefpl@srei.com VVebsite: www.sreiequipmentcom 
Registered Office "Vlshwakarma", 86C Topsia Road (South), Kolkata - 700 046 



~J__ l:\if872A07Q74 lnterest & Principal 05- l 1-2019 Paid 
·---+------------------~- --------+- "------
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50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

lNE872A07RL2 i Interest & Principal 06-11-2019 
! 

I 

! 
-

!NE872A07TM6 Interest & Principal 11-11-2019 ! I I 

INE872A07TN4 I Interest & Principal l l-11-2019 I 
I 

INE872A07T02 I Interest & Principal 11 11-2019 

INE872A08BT7 Interest 11-11-2019 

INE872A07SD7 Interest 29-11-2019 

INE881J07EA5 Interest 02-12-2019 

INE872A07TP9 Interest 09-12-2019 

INE881J08680 Interest 13-12-2019 

INE88I108169 I Interest 17-12-2019 

INE881J07EB3 Interest 20-12-2019 

INE881J08276 Interest 20-12-2019 

INE872A08BX9 Interest 23-12-2019 

INE881J08011 Interest & Principal 23-12-2019 

INE872A07SB 1 Interest & Principal 26-12-2019 

INE881J07EW9 Interest 30-12-2019 

INE881J08136 Interest 30-12-2019 

INE872A07RB3 Interest & Principal 02-01-2020 

INE872A08BZ4 Interest 13-01-2020 

INE872A08CA5 Interest 13-01-2020 

INE881J08367 Interest 13-01-2020 

INE872A08C06 Interest 16-01-2020 

INE872A08CP3 Interest 16-01-2020 

INE881J07EC1 Interest & Principal 17-01-2020 

INE881J07EF4 Interest & Principal 17-01-2020 

INE881J07EG2 Interest & Principal 17-01-2020 

INE881J07EHO Interest & Principal 17-01-2020 

INE881J07EI8 Interest & Principal 17-01-2020 

INE881J07EJ6 Interest & Principal 17-01-2020 

INE881J07EX7 Interest 18-01-2020 

INE881J08375 Interest 20-01-2020 

INE872A07RC1 Interest 24-01-2020 

INE872A07RE7 Interest 24-01-2020 

INE872A08CQ1 Interest 24-01-2020 

INE88JJ08177 Interest 24-01-2020 

INE872A08CT5 Interest 28-01-2020 

INE88 I J07FV8 Interest 30-01-2020 

INE881J08383 Interest 01-02-2020 

Srei Equi ent Finance ited 
CIN U70101VVB2006PLC109898 

Head Office Plot No. Y-10, Block EP, Sector-V, Salt Lake City, Kolkata- 700091 
Tel: +91 33 6639 4700 /6602 2000 Fax: +81336602 2200/ 2600 

Email sefpl@srei"com VVebsite: www"sreiequipmentcom 
Registered Office "Vlshwakarma", 86C Topsia Road (South), Kolkata - 700 046 
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91 
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lNE88 lJ0839 l Interest 

INE872A07UF8 Interest & Principal 

05-02-2020 

2 7-02-2020 

Paid 

Paid 
---~ ·------·~ 

JNE872A07UG6 I lnt_erest & Principal i 27-02-2020 
I 

INE872A07UH4 Interest & Principal 27-02-2020 I 

INE88 lJ07FM7 Interest & Principal 28-02-2020 

INE88 l J07FN5 Interest & Principal 28-02-2020 

JNE872A07TT1 Interest 02-03-2020 

INE872A08CW9 Interest 02-03-2020 

INE88 J J07DV3 Interest 02-03-2020 

INE8 81 J08524 Interest 02-03-2020 

JNE872A07UA9 Interest 07-03-2020 

INE872A07Ul2 Interest 07-03-2020 

INE872A07UN2 Interest 07-03-2020 

INE872A07UQ5 Interest 07-03-2020 

INE872A08DI6 Interest 07-03-2020 

INE881J07EK4 Interest 07-03-2020 

INE88 U07EL2 Interest 07-03-2020 

INE881 J08532 Interest 09-03-2020 

INE881J08540 Interest 10-03-2020 

INE872A07UY9 Interest 16-03-2020 

INE872A07VB5 Interest 16-03-2020 

INE88 U07EY5 Interest 16-03-2020 

INE881J07FD6 Interest 16-03-2020 

INE881J07FG9 Interest 16-03-2020 

INE88 l J07FJ3 Interest 16-03-2020 

INE881J07F03 Interest 16-03-2020 

INE88 lJ07FR6 Interest 16-03-2020 

INE881J08284 Interest 16-03-2020 

INE881J08409 Interest 18-03-2020 

INE881J08037 Interest & Principal 19-03-2020 

INE872A07PV5 Interest 23-03-2020 

INE872A07PZ6 Interest 23-03-2020 

INE872A08BE9 Interest & Principal 23-03-2020 

INE881J08573 Interest 25-03-2020 

INE881J08607 Interest 25-03-2020 

INE881J08631 Interest 25-03-2020 

INE881J07EZ2 Interest 26-03-2020 

INE881J08417 Interest 29-03-2020 

INE872A08CB3 Interest 30-03-2020 

S Equipment Finance mited 
CIN: U70101VVB2006PLC109898 

Head Office: Plot No. Y-10, Block EP, Sector-V, Sall Lake City, Kolkata- 700091 
Tel: +91 33 6639 4700 /6602 2000 Fax +81336602 2200/ 2600 

Email sefpl@srei.com VVebsite www.sreiequipment.com 
Registered Office "Vlshwakarma", 86C Topsia Road (South), Kolkata - 700 046 
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JNE872/\08CY5 I 30-03-2020 I 
f- ___,____ 1--- -------+- --+--~···· -----j 

r-i _l_O_l--+-__ IN_'E_~8_8_l_J0_8_55:7_ ___ _J_ ____ l'_.11_e_re_s_t ___ _,___3_0_-0_3_-2_0_2_o_J_ ___ l~~~---J 
>---1_0_2-+i __ I_N_E_" 8_7_2_A_0_7_U_X_l_i l nterest 3 J -0 3-2020 I Pa id -~ 
~ 103 j INE872A07UZ6 I Interest 31-03-2020 Paid j 

l 04 I INE872A07VC3 I Interest 31-03-2020 Paid I 
!05 j INE8 81 J07FE4 ----h-1t-e1--e-st----+--3-1--0-3--2-0_2_0_+----P-a-idl 

r-----+---------t-----------r-------+--------, 

!06 I INE88 l J07FH7 Interest I 31-03-2020 Paid I 
I 

i 107 INE881J07FK1 Interest 31-03-2020 Paid 

I 08 , INE881J07FPO Interest 31-03-2020 

109 INE881J07FS4 Interest 31-03-2020 Paid 

110 JNE881 J08045 Interest & Principal 31-03-2020 Paid 

111 i ___ IN_E_88_1_J_0_82_9_2_===f_-+--____ I_nt_e_re_s_t ___ --+-_3_1_-0_3_-2_0_2_0_-+--__ P_a_i_d _ _, 

112 I INE88 Ll08425 I Interest 31-03-2020 Paid __J 

c-l-l-3-+--IN_E_8_8_1J_0_8_69-. 8--+-----I-n-te-re_s_t ___ _,__3_1--0-3---20_2_0_-+---P-ai_d_ I 

( d) The Next Due date for payment of Interest/Principal along with the amount of interest and redemption 
amount on said NCDs are as under during the half year from Apr 1, 2020 to Sep 30, 2020: 

INE881J07DV3 Interest Monthly 01-04-2020 729,602 

2 INE881J07DW1 Interest Annual 01-04-2020 24,026,272 

3 INE88 l J07DX9 Interest Annual 01-04-2020 33,103,122 

4 INE881J07EMO Interest Annual 01-04-2020 40,931,700 

5 INE8 81 J07EN8 Interest Annual 01-04-2020 174,972,428 

6 INE881J08581 Interest Annual 01-04-2020 140,569,724 

7 INE881J08615 Interest Annual 01-04-2020 J 0,933,503 

8 INE8 81 J08649 Interest Annual 01-04-2020 43,953,842 

9 INE872A07UJO Interest Annual 01-04-2020 110,024,413 

10 INE872A07UOO Interest Annual 01-04-2020 53,044,650 

11 INE872A07UR3 Interest Annual 01-04-2020 82,524,203 

12 INE872A08DJ4 Interest Annual 01-04-2020 11,243,908 

13 INE872A07TTI Interest Monthly 03-04-2020 2,697,220 

14 INE872A07TU9 Interest Annual 03-04-2020 54,175,206 

15 INE872A07UB7 Interest Annual 03-04-2020 86,713,878 

16 INE881J07FA2 Interest Annual 04-04-2020 11,620,000 

17 INE881J07EK4 Interest Monthly 07-04-2020 3,913,616 

18 INE881J07EL2 Interest Monthly 07-04-2020 3,779,494 

19 JNE872A07UA9 Interest Monthly 07-04-2020 3,634,062 

20 INE872A07Ul2 Interest Monthly 07-04-2020 3,168,928 

s Equipment Finance m 
CIN U70101VVB2006PLC109898 

Head Office Plot No. Y-10, Block EP, Sector-V, Salt Lake City, Kolkata- 700091 
Tel: +91336639 4700 /6602 2000 Fax: +81336602 220012600 

Email sefpl@srei.com VVebsite: www.sreiequipment.com 
Registered Office: "Vlshwakarma", 86C Topsia Road (South), Kolkata - 700 046 



21 f JNE872A07UN2 
. 22 1- JNE872A_0_7_U_'Q_5__,. ___ Ii._1t-e-rc-st- ···-··--·-··~-C-;7--0-4--2-(-)2.0 2,755,800 : 
--·...+-..- ---+-------..+.- -~-

23 1 INE872A08DJ6 Jntcrcst Monthly 07-04-2020 967.027 ! 

74 1 INE88 J l07FD6 Interest _M_o_n-tl-11--v--+--1-5--0-4---7-07-0--;----l -67-5-399 I 
~. 
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I 33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

INE88 lJ07FG9 Interest Monthly 15-04-2020 i 
INE881J07FJ3 I Interest Monthly 15-04-2020 ! 

I 

INE881J07F03 Interest Monthly 15-04-2020 

INE88JJ07FR6 Interest Monthly 15-04-2020 

INE872A07UY9 Interest Monthly l 5-04-2020 

INE872A07VB5 Interest Monthly 15-04-2020 I 

INE881J08573 Interest I Monthly 25-04-2020 

INE88 I J08607 Interest Monthly 25-04-2020 

INE88 J J0863 I Interest Monthly 25-04-2020 

INE88 LT08433 Interest & Principal Annual 28-04-2020 

INE881J08508 Interest & Principal Annual 28-04-2020 

INE881J08219 Interest Annual 07-05-2020 

INE881J07DV3 Interest & Principal Monthly 11-05-2020 

INE881J07DW1 Interest & Principal Annual 11-05-2020 

INE881J08441 Interest Annual 25-05-2020 

INE8 81J07EQ1 Interest Annual 26-05-2020 

INE881J08458 Interest Annual 26-05-2020 

INE881J07ER9 Interest Annual 31-05-2020 

INE872A08CD9 Interest Annual 01-06-2020 

INE872A07QD1 Interest Annual 08-06-2020 

INE872A07TE3 Interest Annual 10-06-2020 

INE8 81 J07DG4 Interest Annual 13-06-2020 

INE872A07UW3 Interest & Principal Cumulative 18-06-2020 

INE872A07UX1 Interest & Principal Annual 18-06-2020 

INE881J07DH2 Interest Annual 20-06-2020 

INE881J07ES7 Interest Annual 22-06-2020 

INE881J08565 Interest Annual 23-06-2020 

INE881J08235 Interest & Principal Annual 29-06-2020 

INE872A08DA3 Interest & Principal Annual 29-06-2020 

INE872A08DB 1 Interest Annual 29-06-2020 

INE872A08DC9 Interest Annual 29-06-2020 

INE881J08292 Interest & Principal Annual 30-06-2020 

INE881J08664 Interest Annual 03-07-2020 

INE872A08DGO Interest & Principal Annual 17-07-2020 

INE872A08DH8 Interest Annual 17-07-2020 

S Equipment Finance mited 
CIN: U70101VVB2006PLC109898 

Head Office: Plot No. Y-10, Block EP, Sector-V, Salt Lake City, Kolkata- 700091 
Tel: +91 33 6639 4700 /6602 2000 Fax +81336602 2200/ 2600 

Email sefpl@srei.com VVebsite www.sreieguipment.com 
Registered Office "Vlshwakarma", 86C Topsia Road (South), Kolkata - 700 046 

1,812,041 I 

1,519,261 

2,228,455 

1,303,475 

1,855,980 

13,873,451 
·-

744,897 

9,416,801 I 

J 0,997,268 

10,497,500 

23,400,000 

85,031,001 

234,783,734 

21,500,000 

18,900,000 

3,587,500 

9,320,000 

12,995,000 

798,000 

11,400,000 

10,920,000 

61,902,852 

66,776,348 

10,900,000 

18,460,000 

40,500,000 

110,850,000 

128,470,000 

11,180,000 

26,875,000 

369,872,877 

51,250,000 

55,375,000 

24,725,000 



180,916.800 

63 

64 Interest 31-07-2020 13,869,ooo I 

65 Interest Annual 13-08-2020 53,750,000 i 

66 i INE88JJ08318 Interest Annual 13-08-2020 161,250,000 

67 INE88JJ08326 Interest Annual 20-08-2020 10,500,000 

68 INE881J08466 Interest Annual 24-08-2020 28,500,000 

69 INE872A07PL6 Interest Annual 09-09-2020 1 J ,900.000 

70 INE881J07ET5 Interest Annual 15-09-2020 19,975,000 

71 JNE88 l J08284 Interest Half Yearly 16-09-2020 2,765,027 
----

I 72 lNE88 lJ08334 i Interest Annual 24-09-2020 24,308,000 

73 INE881J08342 Interest Annual 24-09-2020 12,480,000 

74 INE881J08359 Interest Annual 24-09-2020 5,250,000 

75 INE881J08250 Interest & Principal Annual 27-09-2020 177,600,000 

76 INE872A08CHO Interest Annual 28-09-2020 33,628,230 

* Due dates for Interest Payment and Principal Payment shall be governed by the business day convention 
specified in respective IM and Offer Documents which might impact the interest amount. 

( e) Debenture Redemption Reserve: Rs. 41,487 Lakhs as on March 31, 2020 

(f) Net Worth: Rs. 3,86,603 Lakhs 

(g) Net Profit after tax: Rs. 5,591 Lakhs 

(h) Earnings per share: Rs. 8.06 

We confirm that the information submitted as above is true and correct and the undersigned has authority to 
submit the same to you and that we are aware that above information is expected to be placed on the website of 
your Stock Exchange and that of Debenture Trustees. 

Sr. Vice President Chief Financial Officer 

S uipment Finance ited 
CIN: U70101\NB2006PLC109898 

Head Office Plot No. Y-10, Block EP, Sector-V, Salt Lake City, Kolkata- 700091 
Tel +913366394700/66022000 Fax: +81336602 2200/2600 

Email: sefpl@srei.com \Nebsite www.sreiequipmentcom 
Registered Office "Vlshwakarma", 86C Topsia Road (South), Kolkata - 700 046 



Haribhaktf & Co LLP 
Charter c-d Accountants 
701, Leela Bu~lnt>s~ Park. 
Andhen Kurla Roacl . 
Andhc11 {Eil~t 1 
Mumbai 400 059 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Srei Equipment Finance Limited 

Report on the Audit of the Financial Results 

Opinion 

L. B. Jha & Co 
(.hanercd t.ccountants, 
6 21 I . G1Hanrlc>r Houv· 
8, t-letaJ f S1Jbh<1~ Ro;icl 
Kolkata 700 001 

We have audited the accompanying annual financial results of Srei Equipment Finance Limited r"the 
Company") for the year ended March 31, 2020 ("the Statement"), attached herewith, being submitted by the 
Companv pursuant to the requirement or Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015. as amended ('Listing Regulations'). 

tn our opm1on and to the best of our information and according to the explanations given to us, the aforesaid 
Statement: 

111 is presented in accordance with the requirements of Regulation 52 of the Listing Regulations m this regard; 
and 

(11) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards, and other accounting principles generally accepted in India, of net profit and 
other comprehensive income and other financial information of the Company for the year ended March 31. 
2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) or 
tne Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Financial Results section of our report. We are independent of 
the Company m accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAI ··1 together with the ethical requirements that are relevant to our audit or the Statement under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to the following matters in the notes to the Statement: 

1. We draw attention to Note No. 4 to lhe Statement, which explains that the Company has accounted 
for the slump exchange transaction and consequently recognized the relevant assets, liabilities. 
income and expenses in its books of account, pursuant to the Business Transfer Agreement ('STA') 
with its Holding Company, Sref Infrastructure Finance Limited, with effect from 1st October. 2019. 
after receiving the approval of the shareholders, debenture trustees, few tenders. stock exchanges 
and in·pnnc1ple approval from some of the domestic lenders including lead bcmks. The consent or 
otherwise. of other lenders ·~ sr1ll aw.iited. In terms of the BTA, the Company has allotted l ,93, 56.4 l 5 
equity shares of Rs. 10/ each ilt a premium of Rs. 481 / · per share to SIFL as part of purch<1ses 
consideration of Rs. 950 Crores and recognised financial assets of Rs. 12,521 Cr ores. non ·financial 
assets of Rs. 844 Crorcs, financial liability of Rs. 12,361 Crores and non.financial liability of Rs. 30 
Crores as on October 1, 2019. The Company has also taken expert legal and accoll11ting opinions which 
confirms that the accounting treatment so given Is in accordance with the relevant Ind AS and the 
underlying guidance and framework. 



2. We d1i\W aucn11on lo Note No. 5 1.0 1.he Stiltement , whteh cxplnins that the c.lassificatlon of assets 
overdue but \tanctMd a~ on rebruary 29. 2010 and where morntorium l)enrfrl h,1s heen grclnted , the 
staging of thost' <lCCOtmts as on March 31, 2.020 1s based on the day~ past due st.,tus ilS on February 29, 
2020, which will remain at a standstill during the moratorium penod, in accordance with the flesel"1e 
Birnk of India COVID-19 Regulatory Package. The extent to which (OVID· i9 pandemic w11t 1rnpact the 
Co1npany's operations and financial results is dependent on future developments, which cannot be 
ascertained at this point of time. 

3. Note No. 6 to the Statement which states that the Company has applied for moratorium on borrovnngs 
m accordance With COVID-19 Regulatory Package announced by RBI and the approval for the same 1s 
under process with a few lenders. In view of this. such deferment of dues has not been considered as 
default by the Company. 

Our opinion is not modified in respect of these matters 

Board of Directors' Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Company's Board of 
Directors are responsible for the preparation and presentation of this Statement that give a true and fair view 
of the net profit and other comprehensive income and other financial information of the -Company 111 

accordance with the recognition and measurement principles laid down in the Indian Accounting Standards 
prescribed under Section 133 of the Act read With relevant rules issued thereunder and other accounting 
pnnc1ples generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls. that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that gJVe a true and fair view and is 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, Whether due to fraud or error, and to issue an auditor's report thnt mcludes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thnt an audit conducted in 
accordance with SAS will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 

AS part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 



Obtmn iln understanding of internal control relevant to the ;iudit in order to design audit procedures that 
are ilpproprlilte in the circumstilnces. Under Section 143(3) Ill of the Act, we 11re also responsible for 
expressing our opinion on whether the Company has adequate internal rinanclal controls with reference 
to fmancial statements in place and the operaung effectiveness or such controls. 

(valuate the appropnateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a matenal uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures m the Statement or, if such disclosures are inadequate. to modify our op1mon. 
Our conclusions are based on the audit evidence obtained up to the date or our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We commumcate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

Tne audit of financial results for the year ended March 31, 2019, was carried out and reported by Mis Deloitte 
Haskins & Sells, vide their unmodified audi t report dated May 17, 2019. whose report has been furnished to us 

by the management and which has been relied upon by us for the purpose of our audit of the Statement. 

Our opinion is not modified in respect of this matter. 

The Statement includes the results for the half year ended March 31, 2020, being the balancing figure between 
audited figures in respect of full financial year and the published unaudited year to date figures up to the half 
year ended September 30, 2019 which were subject to limited review by the previous auditor. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAl Firm Registration No.103523W I W100048 

Manoj Daga 

Partner 

Membership No.048523 

Place: Murnbai 

Date: July 27, 2D20 

For L. B. Jha & Co. 

Chartered Accountants 

ICAI Firm Registration No.301088E 

Cl~ 
D. Chatterji 

Partner 

Membership No. 010121 

UDIN: 2001012 IAAAAAD449 I 

Place: Kolkata 

Date: July 27, 2020 
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p:·c.parrd .!lu. lt 1cd tin JfH. :~ h ~~ 1\t ~ h\I 1h. yor l'n,J I M:rn h 1 1, 2070 I hC' 11..10\·c A11d11cd fman· iol rt '"II' \vtrc rn1cwrt! ht 1hr Auriit Cwnm11fre and 11 (lpr0'1-td trJ lhc Bo;ird of 

Din;~ ~('lf'C. M 1'1<'11 1C\f"''Cln (' mrt· 11 i1~·-- hcl1l 1•11J ,d)·1 . 111,0 

2. 1 1fcc tn 'l' Ap11I I, ~O 19 thi.; u1111 1-.Jm Jd1•r1c,1 Intl AS I lt1 "'1 ou~·, nppl1rd It) ~ II lc-.ue roohn~u ' r.1U111~ un Af.-T,i I, 20 t q 11 1111~ 1hc 111odf ritd nmO\peco·~ mc-1 hod. where. 1n 1he 
nrhH'~·U lc-;, ,c1 \\;>' Cll' 11 f11r An :u11C'un1 rqu"I to lrHC' /l .1 h1LllC'• /\n:or d1n"ly. <'om p.trA11vc1 fm Ilic )'c.U enckd MJ1ch 1J . 1019 hnH noi been rclr 01.pcc11 vely ildjos:cd The 
cfk'\.I (l l 1hl\ .nfoplll'r. ,\ 111t.1~ 111! Jra nl l.'fl rod )! IN lhc )~Jr .1nc.J C' . .U m nb°' per Shi\h~ 

J . l h• l iin,·i.irn 1 ~ ptuh,111h \'ll l"' t'''''\ 111 flnA·1crnl Sot.'"'' c!ro t1' II\ r11\tomc1"i .1t Hh' l ~ h.it Con1oL'tf1tfnlly. ll"M.-r<.· Mr no "<~p,nir. fl'fY,'J llthle 'tgmen1s A"I p..;r Ind, S 10 • 

1_ 1 •·\· ft,. 1 .. .f ,q () T\ 1 \J t 1~1 1.w < ,,m;...H1\ ,'\JU' 11t hoh1 ; n~ c(1mp11) ~rr 1 lnh;u11uc tu1 c I 1tuncc I 1111!1c1J ( :-011 1 ) JI 11~11 rc;rx.::11·11! 1nccl1ri:> held' n hly 4 , 70'? JtifYSOVCIJ fhe 
Ii J P k•r 1, t l <·n,•· ... Hi ~ir.\· '· l11rn \·t1 1 ·~m111~ lhH •nC'(S ti:. I c.,\C' l l11 <11H:·r.c 411 S ii· /. H'li;t:1 hc-1 w11h :h \nt. :'Hi.d t rr pl v,- rc:'., .1.ccl '. k h:ihd 1~·r1 finclud1 nr li:1;>41 1t1•:•, · o·N~lfh i<>"4Kd & 
H'.\\..m lm,· r 1 .... ,,.n , ;ihh' dd11.:n1 ut\.\l tHi\. li:tr\:->~l·rn-~ lJrHh'1t.1~·1~:l. ·''a ~0 11 1~ l'"'cr:i l1:r '-· •Y I .li,111jJ t.:t c··,\n/ .: 11 1h· < r.11..~11; 1h.1)1w1t J IJ..tcif'lt""~ lun'-fC'I 
\pl'\. l'!lt'fl• ' •I ' I rt \ ,, h·'"•''' 11! lull, i', ll u p UJUt'\ \)Hl'l \ h• k· IVh.1.·cl .. n<l oillnlkd l>) the ( ('" ! ! 'fl' ul JC•.' I :d~ nc .C~'' ' 1rp1 A1 

f• 1 ~ \II 1, ,\ •H .. "f'\\' l )'."'lt"i\ £'\ l\111 \;1~\l<r\r-.~(ll\l.1nrJ,1\1ni\·th}llcr.1·n1n~.;'l'.ci1c11J,BI' .~ .. l m> ... 1!.!.l{Jl'l ..... 11~'-I Jr• r ... •H<:h,.o; cnCl.-r~'1tn f o 

, , , .1,,1l.'.' '':1.. n1 J"-'T .. ·1.rnt1H.\. I l c-0~111.:..:-111111 \\.tl h lhl· I 1.l:'l\ h ,::-r-1.·il Undu1.1krn~. \\1lh ">II I. 10 lfl\IC' er: a t <" I It,. "lu1nr i..· "tc..h.tnt:c on1J .r ccon J.n 1~/ !he r('l-mp:a-r13rvJ '511 L hu 

t , .. t.,J lht' ~«c\-:.o: l\d'l'l •111~1~ C'1:1nn rn 1ht1t rrs.p<'(·l!w ll\H..'k~ o l uuount cl lccl1\ c fk ttihc r I , :!fl i9. :ll k 1 ieccivrng H'k! lpp11>vJ I o f 1 /1~ 1l<11d.c ld~r.. 1.kbcr1t·1rc 1 ~''""'!.few 
:cmki!a, Mt"-'.k l'\(hJ:l).;C' :rnJ in ·rr.nc1pk- o p;"lnw~I trnr-' ~m of the dmnc~1 1 c knclt:rs inc l udir.~: k.lr1 b.rn k( f Jn,· of <!clx:r.1 ur' holdcr1 t>"1lrfinb <!ebi:ntu1c1 ur.JUttl ino to t 7j 

nN'C'< h;J'I oh_•c-c1cd 10 the o;;;Jum r t:H·h:rnb"C Th .. • Cl.ln."tnl. C\T othc-1'\.\ i~c, uf othtt lcn\k r" l"i ,_t ill il wa111:d Pcnclrni; 1 ~1c npptovals a. ~.1.itcd o,._;t>H', thi: Co l"'"Y ~ JCCl°J'.mtaf for 11'.t: 

"'lumr C" \ ch;mb"C l~n\~CIK·n rm tktol-ci I. 2019, as 11.11cd abo\'\!. ll1c ('om pa11y htt,: ubtllincd o ::pctl lci;.i l AmJ ~n·ounlin ,; opinions in relJlmn to 1hc xcountint of rhc Slump 
t:. ,(h.i "1b(' 11-:in,:i1.t1".,"' ' ' hid. \·0nfrrm'\ ·h .i· the nccou!l!in g llt::i lmmt !\'l i;i,cn 1s in 11 ccord:rncc wil h 1l·c rd cv.rn l /r:rl AS 1.1nd the undcrlyfr:' ~u;d=~c a1'd fr:unc .vorX 

:.. ll\c .._ u'.N\·.~ k N \ ' \) \ ff\ .. \~ 'md1.·m1c MnH\ l'lc i::I"~ :md 111 I nch ~ has cont dbutl'J lo a sii;ni!ican t impac l .:rnd vnl111il 11y in ._:lohJI ar.d Indian f:n.1nc1Jf rna1ccr1 ar.d Uo--""dow:l in 

:i 1.;,. • ·11 •I:<" Un \: :irl."h; 1. lll:v. the lnd1M GO\'t•mrr.erl .1r.oounrt>d a s 1 11c~ 21 ·d;\y IP k-dov.n. \\In, h t1.l~ hl.'.: 1.•n C'ltl~rJt"d l°liJJr. Ln1i.: 10 ll!TIC with Vf ·,1r1\~r0'.- 1 rC"b:Utio:'lS 

:.::rv~:. i'h' {'1 ~ ,, l\,1\ '-' ·' l"'I ,l'H'TII) n : lhc: ~p1 1.· fki .11 k11: .~l :cwi( Tht• (' \( (nl 'O \~h1c h lhc ( OVID-I ? rr.:nckrr:r ·,·.·II 1'TlrA1.."I rr.c rnmp:l:l'./< '"p<'l'l : io~Jf l:'ld 1irN.,nc.1a: ro..ull.1 W'lll 
d q'l':\, .• n ,-."'. lui..n· ,k-.'\:.,):-in:,·r: ~ \\ ~ 11.;h .irt: n,i1 ;&\,"\..'rL11 n:1hk J I 1fw;, 1111111~ ,, r 11111\..', rnclud1ng am11nf.' olhl·r th· ni_:'i .1r.y ~""" .r.furrr:J t1ri:-: C(,~C'<.'1 .11111! 1:-1 c ~....,.t:.,17 "' I e COViD-. c; 

;~r~ .. :nn.: 1:-:\! Jr:' J .. ,.,~ h \'•"'"' 111 ii~ :prl·;i; l'' cr"tlll~M..: 1:o; in ~\Jl'l '~ l1 ~:h1.': bV\'CI nmcn t mun<l1111.;d or ch\. .t•d t 1 I; · ( ·01:. 1 ·~ '- / 

i h I{ . c;-1'\1.' l-\...1~ '-. o• /l'•h.i lR IH' .: ... 1""~ -JNl t!uHidtnc-' 1c!.1:mc 10 ('0\.11 >-19 Rq,'11 1111 0 1)' 1•,,('j;;i~c , 11 ~l.lH .. r. /., l\.J2U. Apr. I I 1, 2(f!(J 111J \-l ,l'. !J. 2').?0 .rnd .n K"C\l'f'd;tncc 

·t-. .. "11",..-'.lh. l'l+. < \1mpan' "1:t , ,11k1t"C! r,·p:1vm.:-n1 mor.?lnmun 1(1 :-.onw cl1 b'. 1blc OO n ow1.'. l!t dass 1 fi~ .,~ !<l:Jr.dJ1d I ot :Jlf ~ 1Kh .icc1wnh. wt~:-c 'ht" rr.vr:uonurn is hJj:i!~. the as.set 

-IJ~ .. iti..;,\U<.Y> I.' <\Jpn~ 111 n·m:''ln ill J st.,11ds11ll cunn~ lhc n 1 et 1 ~ tom11n pcnod (1 .c the outnbrr of dJ)6 p<t..01 Jue shall exclude !he mO(JICn un: f(.'!t<"d for ctn; [lt.if'POSC of itSSCl 

d.t~~.hc~ ·1N\ u f'C' 1ht ~u:dl"lmc(,). ll·(' Ct>mf'lLl}' hao;;; made Jdd1110n:.il pn>1.1.s.wno; :." required hy RAJ cm:clars <: ;1~ed .1s j h<J'. t' Jnd wr1ch is c.vc-1 Jrtd J bO\'\: the ~ov1 1t01'lS ~dfo 

:u r-:-: n t "Hli<kl ,, .. r-n ~n hi·;ihlc Ind ,\:-., 

b. lb:· ComfUny h."'\S ;:ipphC"d "10:-;\ '.onum or: bor. lm m~s in :\ccord.1nce with ('UV ll). I ') Hc~ul i1 1ory J'Jekate :innounccd by HOI Jr:d the app:ov:tl l\ 'i I c s..1mi: :s under procc.\S W1 th 
~ tr.' lcn:kn. In ... ,C"\o\ o!' th tS. soch dC"'.e."'TI'!tnt o( dues h;'l s not hC'-cn con~idcrcd i!S <lc·fo11l1 by the \ 1,rnp.1n1. 

7. h~~T~ fo; the h.Jlf )"C.Jf C'~~d Mlrc.h.} I. 2020 and March JI. 20 \') 1cp1esenl the dim.'ft:ncc bctwc.:n the :u:J: !t:d l igm~ in fCSp<(:I of the r .. J rinJnc1al )~Ir itnd the published 
l'~ud1:~ fi~"tJtb o: ha.I! _c ir ~"ldo.1 Scptcmbt:!" )0. 20 19 :\nd S.c:plcmhcr J1)1 2018 fl.""SP«tivcly. 

Ir! ,,'-....,.,, of ~lumr o.cil.ln~c- u:m 5..tt!lon it!:. s t:ttc.-d in ntllc 4 i\h~ vc, lhc r1.:.,u!ts f0r lhc h1:1l f year ornl yc~r cr.dcJ M.11 1.: h J I, 2020 .ire lhl1$ riot cct<11 rJ ra k w1:h those of the: prc\1ous 

~oc!S 

Pbcc : Kolk.:11 to 

O;tlc: Juh ::? , 2010 

For :rnd on bchi\lf of rhe Uo~rd of Dirt"tton 

I lemnn.t Kanorhl 

Chainnnn 
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