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SEFL:HO:TRS:2020-21:2045
July 28, 2020

To,

The Secretary

BSE LIMITED

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai - 400 001
Fax: 022-2272 2037/2039/2041/3121

National Stock Exchange of India Limited
Exchange Plaza, 5t Floor, Plot No. C/1, G Block
Bandra-Kurla Complex, Bandra (E)

Mumbai - 400501

Fax: 022-2659 8237/38; 2659 8347/48

Dear Sir,

Sub: Disclosure under Regulation 52(5) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulations 52(5) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ( “SEBI Listing Regulations” ), please find enclosed
herewith the Certificates signed by Debenture Trustees that they have taken note of the contents of
Regulation 52(4) of the SEBI Listing Regulations.

This is for your information and record.

Thanking you,

Yours faithfully,
For Srei Equip

\/’;Kance Limited
(VA

Samir Kumar ?(/ejriwal
Sr. Vice President

Srei Equipment Finance Limited
CIN: U70101WB2006PLC109898

Head Office : Plot No. Y-10, Block EP, Sector-V, Salt Lake City, Kolkata-700091
Tel: +91 33 6639 4700 / 6602 2000 Fax: +91 33 6602 2200 / 2600 / 18002667734 (Toll Free)
Email: sefpl@srei.com Website: www.sreiequipment.com
Registered Office : ‘Vishwakarma’' 86C, Topsia Road (South), Kolkata-700046



ATSL/CO/2020-21/1482
July 28, 2020

SREI Equipment Finance Limited
Y-10, Block- EP,

Sector -V, Saltlake City,
Kolkata — 700091

Kind Attention: Mr. Samir Kejriwal

Dear Sir,

Sub: Letter of Debenture Trustee pursuant to Regulation 52 (5) of the SEBI (Listing Obligations and
Disclosure Requirements) 2015

We write in our capacity as the Debenture Trustee for the Non-Convertible Debentures (NCDs) issued by
SREI Equipment Finance Limited (“Company”) and listed on the BSE Limited (“Listed Debt Securities”).

Pursuant fo Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and Disclosure
Requirements) 2015, the Company is required to submit its half yearly/annual financial results to the Stock
Exchange, with a letter of the Debenture Trustee (Axis Trustee Services Limited) that the Debenture
Trustee has noted the contents furnished by the Company in terms of Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the said information vide your letter
dated 28fh July, 2020 (enclosed herewith) for the year ended March 31, 2020 along with the
relevant/necessary supporting and we have noted the contfents in respect of the Listed Debt Securities
issued by the Company.

Thanking You,

Yours Faithfully
For Axis Trustee Services Limited

A

Mangalagowri Bhat
Assistant General Manager

Corporate Identity Number: U74999MH2008PLC182264 | MSME Registered UAN: MH19E0033585
Registered Office: .
Axis House, Bombay Dyeing Mills Compound, Pandurang Budhkar Marg, Worli, Mumbai - 400 025

Corporate Office:
The Ruby, 2nd Floor, SW, 29 Senapati Bapat Marg, Dadar West, Mumbai - 400 028
Tel No: 022-62300451 Fax No.: 022-6230 0700 Website: www.axistrustee.com




IDBI Trusteeship Services Ltd |
CIN : U65991MH2001GOI131154 @ IDBI trustee
3828 - 3/ITSL/OPR/2020
July 28, 2020
To,
SREI Equipment Finance Limited

“Y-10, Block EP, Salt Lake City,
Sector — V, Kolkatta — 700 091

Kind attn.: Mr. Samir Kejriwal

Subject: Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosure Requirements)
Requlations, 2015, for Debentures issued by SRE|I Equipment Finance Limited, for the year
ended 315t March, 2020.

Dear Sir,

We are acting as Debenture Trustee for the Secured and Unsecured Redeemable Non-
Convertible Debentures issued by SREI Equipment Finance Limited (“The Company”).

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, (‘Regulations’) we certify that we have taken note of the
disclosures made by the Company in the letter enclosed hereto, under Regulation 52(4) without
verification.

Thanking you.

Yours faithfully,

For IDBI Trusteeship Services Limited

o)
ﬁ Z= :
(Authorized Signatory)

Encl. As attached to email

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 « Fax : 022-6631 1776 « Email : itsl@idbitrustee.com « response@idbitrustee.com
Website : www.idbitrustee.com



o
CATALYST @

Believe in yourself... Trust us!

No. CTL/DEB/20-21/Noting Certificate/1271
July 28, 2020

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have
received and noted the information, as specified under regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation,
2015 (“Regulations”), provided to us by SREI Equipment Finance Limited (‘“the
Company”’) for the Half year ended March 31, 2020.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

>

W.iOd N

——

Eistharicord ®lAeata -
ARLEWICY T - N0 TY

Authorised Signatory

Encl: Results submitted by Company

CATALYST TRUSTEESHIP LlMlTED (FORMERLY GDA TRUSTEESHIP LIMITED) AnIS0:9001 Company

Mumbai Office Windsor, 6" Floor, Office No. 604, C.S.T. Road, Kalina, Santacruz (East), Mumbai 400 098 Tel +91 (022) 4922 0555 Fax +91 (022) 4922 0505 EIEE

Regd. Office GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038 Tel +91 (020) 25280081 Fax +91 (020) 25280275
Delhi Office Office No. 810, 8th Floor, Kailash Building, 26, Kasturba Gandhi Marg, New Delhi - 110001 Tel 11 430 291 01/02.

CIN No. U74999PN1997PLCI10262 Email dt@ctltrustee.com Website www.catalysttrustee.com

Pune | Mumbai | Bengaluru | Delhi | Chennai



SEFL:HO:TRS:2020-21:2044
July 28, 2020

To

The Secretary

BSE LIMITED

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai — 400 001
Fax: 022-2272 2037/2039/2041/3121

National Stock Exchange of India Limited
Exchange Plaza, 5 Floor, Plot No. C/1, G Block
Bandra-Kurla Complex, Bandra (E)

Mumbai — 400501

Fax: 022-2659 8237/38; 2659 8347/48

Dear Sir,

Sub: Disclosure under Regulation 52(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), please find below the following
details:

Sr. No. | Particulars Details
1 Credit Rating and change in Credit Rating (if any) Annexure
2 Asset cover available, in case of non-convertible debt securities Not Applicable
3 Debt-equity ratio 8.15
Previous due date for the payment of interest/dividend for nonconvertible
4 redeemable preference shares/repayment of principal of on-convertible Annexure

preference shares/non convertible debt securities and whether the same has
been paid or not

Next due date for the payment of interest/dividend of non-convertible

5 preference shares/principal along with the amount of interest/dividend of non- Annexure
convertible preference shares payable and the redemption amount

6 Debt service coverage ratio Not Applicable

7 Interest service coverage ratio Not Applicable

8 Outstanding redeemable preference shares (quantity and value) NIL

9 Debenture redemption reserve Rs. 41,487 Lakhs

10 Net Worth Rs. 3,86,603 Lakhs

11 Net profit after Tax Rs. 5,591 Lakhs

12 Earnings Per Share (Rs.) Rs. 8.06

This is for your information and record.
Yours faithfully,

Samir Kuréyl%??f\{val Manoj Kumar Beriwala

J.Sr. Vice Preside Chief Financial Officer

Srei Equipment Finance Limited
CIN: U70101WB2006PLC 109898
Head Office: Plot No.Y-10, Block EP, Sector -V, Salt Lake City, Kolkata -~ 700091
Tel: +91 3366394700/6602 2000 Fax: +81 33 6602 2200/2600
Email: sefpl@srei.com Website: www.sreiequipment.com
Registered Office: "Vishwakarma", 86C Topsia Road (South), Kolkata - 700 046




Statement under Regulation 52(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the six months ended March

31,2020
(a) Credit Rating and change in credit rating (if any), Ratings have been assigned by CARE, Brickwork
and Acuite (erstwhile SMERA) as follows:
March 31, 2020 September 30, 2019
SL. Particulars . Acuite ) Acuite
CARE Brickwork | (erstwhile CARE Brickwork | (erstwhile
SMERA) SMERA)

1) Secured Redeemable NCDs Care A BWR A+ Acuite A+ | CARE A+ BWR A+ | Acuite AA-
.. Unsecured Subordinate . .

T - + ' 1 -
i1) Redeemable NCDs Care A BWR A Acuite A+ | CAREA | BWR A+ | Acuite AA
iii) | Unsecured Redeemable NCDs BWR A+ | Acuite A+ - BWR A+ | Acuite AA-

{1v) | Perpetual Debentures Bonds | Care BBB+ | BWR BBB+ CARE A- | BWR BBB+ -

(b) Debt-Equity ratio: 8.15

(¢) Previous due date for the payment of interest / repayment of principal of non-convertible debt securities and
whether the same has been paid or not during the half year from Oct 1 2019 to Mar 31, 2020:

1 INE881J07EU3 Interest 03-10-2019 Paid
2 INE881J08474 Interest 04-10-2019 Paid
3 INE872A07QS9 Interest 05-10-2019 Paid
4 INE872A07TWS Interest & Principal 05-10-2019 Paid
5 INE872A07TY1 Interest & Principal 05-10-2019 Paid
6 INE872A07TZ8 Interest & Principal 05-10-2019 Paid
7 INE881J07DZ4 Interest 06-10-2019 Paid
8 INE881J08482 Interest 07-10-2019 Paid
9 INE&81J08672 Interest 10-10-2019 Paid
10 INES81J07EV1 Interest 16-10-2019 Paid
11 INE872A08CJ6 Interest 18-10-2019 Paid
12 INE&81J08490 Interest 25-10-2019 Paid
13 INE881J08508 Interest 28-10-2019 Paid
14 INE872A07PQS5 Interest 29-10-2019 Paid
15 INE872A08CL2 Interest 31-10-2019 Paid
16 INES81J08516 Interest 04-11-2019 Paid
17 INE872A07QUS Interest & Principal 05-11-2019 Paid
18 INE872A07QV3 Interest & Principal 05-11-2019 Paid
19 INE872A07QW1 Interest & Principal 05-11-2019 Paid
20 INE872A07QX9 Interest & Principal 05-11-2019 Paid
21 INE872A07QY7 Interest & Principal 05-11-2019 Paid

Srei Equipment Finance Limited

CIN: U70101WB2006PLC109898

Head Office: PlotNo.Y-10,Block EP, Sector -V, Salt Lake City, Kolkata — 700091

Tel: +913366394700/6602 2000 Fax: +81 336602 2200/ 2600

Email: sefpl@srei.com Website: www sreiequipment.com
Registered Office: "VIshwakarma", 86C Topsia Road (South), Kolkata - 700 046




INES72A07Q7Z nterest rincipa
23 INES72A07RL2 Interest & Principal 06-11-2019
24 INES72A07TM6 Interest & Principal 11-11-2019
25 INES72A07TN4 Interest & Principal 11-11-2019
26 INE872A07TO2 Interest & Principal 11-11-2019
27 INE872A08BT7 Interest 11-11-2019
28 INE872A07SD7 Interest 29-11-2019
29 INES81JO7TEAS Interest 02-12-2019
30 INES72A07TP9 Interest 09-12-2019
31 INE881J08680 Interest 13-12-2019
32 INE&81J08169 Interest 17-12-2019
33 INES81JO7EB3 Interest 20-12-2019
34 INE881J08276 Interest 20-12-2019
35 INE872A08BX9 Interest 23-12-2019
36 INE881J08011 Interest & Principal 23-12-2019
37 INE872A07SB1 Interest & Principal 26-12-2019
38 INESS81JO7EW9 Interest 30-12-2019
39 INE881J08136 Interest 30-12-2019
40 INE872A07RB3 Interest & Principal 02-01-2020
41 INE872A08BZ4 Interest 13-01-2020
42 INE872A08CAS Interest 13-01-2020
43 INES81J08367 Interest 13-01-2020
44 INE872A08CO6 Interest 16-01-2020
45 INE872A08CP3 Interest 16-01-2020
46 INE8S81JO7ECI Interest & Principal 17-01-2020
47 INES81JO7EF4 Interest & Principal 17-01-2020
48 INE881JO7EG2 Interest & Principal 17-01-2020
49 INE881JO7EHO Interest & Principal 17-01-2020
50 INE881JO7EIS Interest & Principal 17-01-2020
51 INE881J07EJ6 Interest & Principal 17-01-2020
52 INE8S81J07EX7 Interest 18-01-2020
53 INE881J08375 Interest 20-01-2020
54 INE872A07RC1 Interest 24-01-2020
55 INE872A07RE7 Interest 24-01-2020
56 INE872A08CQ1 Interest 24-01-2020
57 INE881J08177 Interest 24-01-2020
58 INE872A08CT5 Interest 28-01-2020
59 INES81JO7FVSE Interest 30-01-2020
60 INE881J08383 Interest 01-02-2020

Srei Equipment Finance Limited

CIN: U70101WB2006PLC 109898
Head Office: PlotNo.Y-10, Block EP, Sector -V, Salt Lake City, Kolkata— 700091
Tel: +91 336639 4700/6602 2000 Fax: +81 336602 2200/2600
Email: sefpl@srei.com Website: www.sreiequipment.com
Registered Office: "VIshwakarma", 86C Topsia Road (South), Kolkata - 700 046




61 INES81J08391 Interest 05-02-2020

62 INES72A07UFS Interest & Principal 27-02-2020 Paid
63 INES72A07UG6 Interest & Principal 27-02-2020 Paid
64 INE&72A07UH4 Interest & Principal 27-02-2020 Paid
65 INE8S1JO7TFEM7 Interest & Principal 28-02-2020 Paid
66 INE88I1JO7FNS Interest & Principal 28-02-2020 Paid
67 INES72A07TT1 Interest 02-03-2020 Paid
68 INE&72A08CW9 Interest 02-03-2020 Paid
69 INE&81J07DV3 Interest 02-03-2020 Paid
70 INE881J08524 Interest 02-03-2020 Paid
71 INE&72A07UA9 Interest 07-03-2020 Paid
72 INE872A07UI2 Interest 07-03-2020 Paid
73 INE872A07UN2 Interest 07-03-2020 Paid
74 INE872A07UQS5 Interest 07-03-2020 Paid
75 INE872A08DI6 Interest 07-03-2020 Paid
76 INE881J07EK4 Interest 07-03-2020 Paid
77 INESS1JO7EL2 Interest 07-03-2020 Paid
78 INE881J08532 Interest 09-03-2020 Paid
79 INE881J08540 Interest 10-03-2020 Paid
80 INE872A07UY9 Interest 16-03-2020 Paid
81 INE872A07VB5 Interest 16-03-2020 Paid
82 INE8SS1J07EYS Interest 16-03-2020 Paid
&3 INE881J07FD6 Interest 16-03-2020 Paid
84 INES81JO7FG9 Interest 16-03-2020 Paid
85 INE881JO7FI3 Interest 16-03-2020 Paid
86 INES81J07FO3 Interest 16-03-2020 Paid
87 INE881J07FR6 Interest 16-03-2020 Paid
88 INE881J08284 Interest 16-03-2020 Paid
89 INE881J08409 Interest 18-03-2020 Paid
90 INES81J08037 Interest & Principal 19-03-2020 Paid
91 INE872A07PV5 Interest 23-03-2020 Paid
92 INES72A07PZ6 Interest 23-03-2020 Paid
93 INE872A08BE9 Interest & Principal 23-03-2020 Paid
94 INE881J08573 Interest 25-03-2020 Paid
95 INE881J08607 Interest 25-03-2020 Paid
96 INE881J08631 Interest 25-03-2020 Paid
97 INE881J07EZ2 Interest 26-03-2020 Paid
98 INE881J08417 Interest 29-03-2020 Paid
99 INES72A08CB3 Interest 30-03-2020 Paid

Srei Equipment Finance Limited
CIN: U70101WB2006PLC109898
Head Office: PlotNo.Y-10, Block EP, Sector -V, Salt Lake City, Kolkata— 700091
Tel: +91 3366394700/6602 2000 Fax: +81 336602 2200/2600
Email: sefpl@srei.com Website: www.sreiequipment.com
Registered Office: "Vishwakarma", 86C Topsia Road (South), Kolkata - 700 046




160 INER72A08CYS Interest 30-03-2020 Paid
101 INE&81J08557 Interest 30-03-2020 Paid
102 INE872A07UX1 Interest 31-03-2020 Paid
103 INE872A07UZ6 Interest 31-03-2020 Paid
104 INES72A07VC3 Interest 31-03-2020 Paid
105 INE881JO7FE4 Interest 31-03-2020 Paid
106 INES81J07FH7 Interest 31-03-2020 Paid
107 INE881J07FK1 Interest 31-03-2020 Paid
108 INE881JO7FPO Interest 31-03-2020 Paid
109 INES81JO7FS4 Interest 31-03-2020 Paid
110 INE881J08045 Interest & Principal 31-03-2020 Paid
111 INE&81J08292 Interest 31-03-2020 Paid
112 INE881J08425 Interest 31-03-2020 Paid
113 INES81J08698 Interest 31-03-2020 Paid
(d) The Next Due date for payment of Interest/Principal along with the amount of interest and redemption

amount on said NCDs are as under during the half year from Apr 1, 2020 to Sep 30, 2020:

1 INE881J07DV3 Interest Monthly 01-04-2020 729,602
2 INE881J07DW1 Interest Annual 01-04-2020 24,026,272
3 INE881J07DX9 Interest Annual 01-04-2020 33,103,122
4 INE881JO7EMO Interest Annual 01-04-2020 40,931,700
5 INES81JO7ENS Interest Annual 01-04-2020 174,972,428
6 INE881J08581 Interest Annual 01-04-2020 140,569,724
7 INE881J08615 Interest Annual 01-04-2020 10,933,503
8 INE881J08649 Interest Annual 01-04-2020 43,953,842
9 INES72A07UJ0 Interest Annual 01-04-2020 110,024,413
10 | INE872A07UO0 Interest Annual 01-04-2020 53,044,650
11 | INE872A07UR3 Interest Annual 01-04-2020 82,524,203
12 INE872A08DJ4 Interest Annual 01-04-2020 11,243,908
13 | INE872A07TT1 Interest Monthly 03-04-2020 2,697,220
14 INES72A07TU9 Interest Annual 03-04-2020 54,175,206
15 | INE872A07UB7 Interest Annual 03-04-2020 86,713,878
16 INE8S1J07FA2 Interest Annual 04-04-2020 11,620,000
17 INE881J07EK4 Interest Monthly 07-04-2020 3,913,616
18 INE881JO7EL2 Interest Monthly 07-04-2020 3,779,494
19 | INE872A07UA9 Interest Monthly 07-04-2020 3,634,062
20 INE&72A07UI2 Interest Monthly 07-04-2020 3,168,928

Srei Equipment Finance Limited

CIN: U70101WB2006PLC 109898
Head Office: Plot No.Y-10, Block EP, Sector-V, Salt Lake City, Kolkata — 700091
Tel: +91 3366394700/6602 2000 Fax: +81 336602 2200/2600
Email: sefpl@srei.com Website: www.sreiequipment.com
Registered Office: "Vishwakarma", 86C Topsia Road (South), Kolkata - 700 046




21 INER72A07UN2 Interest Monthly 07-04-2020 1,625,791
22 | INES72A07UQS Interest Monthly 07-04-2020 2,755,800
23 INES72A08DI6 Interest Monthly 07-04-2020 967,027
24 INE881J07FD6 Interest Monthly 15-04-2020 1,675,399
25 INE881JO7FGY Interest Monthly 15-04-2020 2,164,362
26 INES81JO7FI3 Interest Monthly 15-04-2020 1,812,041
27 INES81JO7FO3 Interest Monthly 15-04-2020 1,519,261
28 INE&81JO7FR6 Interest Monthly 15-04-2020 2,228,455
29 | INE872A07UY9 Interest Monthly 15-04-2020 1,303,475
30 INE872A07VBS Interest Monthly 15-04-2020 1,855,980
31 INES81J08573 Interest Monthly 25-04-2020 13,873.451
32 INE881J08607 Interest Monthly 25-04-2020 744,897
33 INE&81J08631 Interest Monthly 25-04-2020 9,416,801
34 INE881J08433 Interest & Principal Annual 28-04-2020 10,997,268
35 INE881J08508 Interest & Principal Annual 28-04-2020 10,497,500
36 INE881J08219 Interest Annual 07-05-2020 23,400,000
37 INE8&81J07DV3 Interest & Principal Monthly 11-05-2020 85,031,001
38 | INES81J07DW1 Interest & Principal Annual 11-05-2020 234,783,734
39 INE&81J08441 Interest Annual 25-05-2020 21,500,000
40 INES81JO7EQI1 Interest Annual 26-05-2020 18,900,000
41 INE881J08458 Interest Annual 26-05-2020 3,587,500
42 INE881JO7ER9 Interest Annual 31-05-2020 9,320,000
43 | INE872A08CD9 Interest Annual 01-06-2020 12,995,000
44 | INE872A07QD1 Interest Annual 08-06-2020 798,000
45 | INE872A07TE3 Interest Annual 10-06-2020 11,400,000
46 INE881J07DG4 Interest Annual 13-06-2020 10,920,000
47 | INE872A07UW3 | Interest & Principal Cumulative 18-06-2020 61,902,852
48 | INES72A07UX1 Interest & Principal Annual 18-06-2020 66,776,348
49 INE881J07DH2 Interest Annual 20-06-2020 10,900,000
50 INE881JO7ES7 Interest Annual 22-06-2020 18,460,000
51 INE881J08565 Interest Annual 23-06-2020 40,500,000
52 INES81J08235 Interest & Principal Annual 29-06-2020 110,850,000
53 | INE872A08DA3 | Interest & Principal Annual 29-06-2020 128,470,000
54 | INE872A08DB1 Interest Annual 29-06-2020 11,180,000
55 | INE872A08DC9 Interest Annual 29-06-2020 26,875,000
56 INE881J08292 Interest & Principal Annual 30-06-2020 369,872,877
57 INE881J08664 Interest Annual 03-07-2020 51,250,000
58 | INE872A08DGO | Interest & Principal Annual 17-07-2020 55,375,000
59 | INE872A08DHE Interest Annual 17-07-2020 24,725,000

Srei Equipment Finance Limited
CIN: U70101WB2006PLC109898
Head Office: PlotNo.Y-10, Block EP, Sector -V, Salt Lake City, Kolkata— 700091
Tel: +913366394700/6602 2000 Fax: +81 336602 2200/2600
Email: sefpl@srei.com Website: www.sreiequipment.com
Registered Office: "Vishwakarma", 86C Topsia Road (South), Kolkata - 700 046




60 INEST2A07TTI Interest & Principal Monthly 28-07-2020 292,778,780
61 INES72A07TU9 Interest & Principal Annual 28-07-2020 502,737,498
62 INES72A07TV7 Interest & Principal Cumulative 28-07-2020 180,916,800
63 INE872A07QM2 Interest Annual 31-07-2020 1,482,000
64 INES72A08CF4 Interest Annual 31-07-2020 13,869,000
65 INES81J08300 Interest Annual 13-08-2020 53,750,000
66 INE881J08318 Interest Annual 13-08-2020 161,250,000
67 INES81J08326 Interest Annual 20-08-2020 10,500,000
68 INE881J08466 Interest Annual 24-08-2020 28,500,000
69 INES72A07PL6 Interest Annual 09-09-2020 11,900,000
70 INESS1JO7ETS Interest Annual 15-09-2020 19,975,000
71 INE&81J08284 Interest Half Yearly 16-09-2020 2,765,027
72 INE881J08334 Interest Annual 24-09-2020 24,308,000
73 INE881J08342 Interest Annual 24-09-2020 12,480,000
74 INE8S81J08359 Interest Annual 24-09-2020 5,250,000
75 INE881J08250 Interest & Principal Annual 27-09-2020 177,600,000
76 | INES872A08CHO Interest Annual 28-09-2020 33,628,230

* Due dates for Interest Payment and Principal Payment shall be governed by the business day convention
specified in respective IM and Offer Documents which might impact the interest amount.

(e) Debenture Redemption Reserve: Rs. 41,487 Lakhs as on March 31, 2020

H Net Worth: Rs. 3,86,603 Lakhs

(2) Net Profit after tax: Rs. 5,591 Lakhs

(h) Earnings per share: Rs. 8.06

We confirm that the information submitted as above is true and correct and the undersigned has authority to

submit the same to you and that we are aware that above information is expected to be placed on the website of
your Stock Exchange and that of Debenture Trustees.

For Srei Equipment’Eindnce Limited :
o
~ \\ ..
J RNV
\\’\\}\,\/
N

“‘:R/Samir Kumar Kejrﬁval
Sr. Vice President

Manoj Kumar Beriwala
Chief Financial Officer

Srei Equipment Finance Limited
CIN: U70101WB2006PLC109898
Head Office: PlotNo. Y-10, Block EP, Sector - V, Salt Lake City, Kolkata — 700091
Tel: +91 3366394700/6602 2000 Fax: +81 336602 2200/2600
Email: sefpl@srei.com Website: www.sreiequipment.com
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Haribhakti & Co, LLP - L. B. Jha & Co,

Chartered Accountants Chartered Accountants,
701, Leela Business Park, B-2/1, Gillander Hause
Andheri Kurla Road, 8, Hetaji Subhas Road,

Andhen (East) Kolkata 7040 (01

Mumbai - 400 059

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Srei Equipment Finance Limited
Report on the Audit of the Financial Results
Opinion

We have audited the accompanying annual financial results of Srei Equipment Finance Limited (“the
Company") for the year ended March 31, 2020 ("the Statement"), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

{1115 presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and

(11) gwes a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards, and other accounting principles generally accepted in India, of net profit and
other comprehensive income and other financial information of the Company for the year ended March 31,
2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
tne Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issuad by the Institute of Chartered Accountants of India
(“ICAI") together with the ethical requirements that are relevant to our audit of the Statement under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw attention to the following matters in the notes to the Statement:

1. We draw attention to Note No. 4 to the Statement, which explains that the Company has accounted
for the slump exchange transaction and consequently recognized the relevant assets, liabilities,
income and expenses in its books of account, pursuant to the Business Transfer Agreement (‘BTA’)
with its Holding Company, Srei Infrastructure Finance Limited, with effect from 1st October, 2019,
after receiving the approval of the shareholders, debenture trustees, few lenders, stock exchanges
and in-principle approval from some of the domestic lenders including lead banks. The consent or
otherwise, of other lenders is still awaited. In terms of the BTA, the Company has allotted 1,93,56,415
equity shares of Rs. 10/- each at a premium of Rs. 481/- per share to SIFL as part of purchases
consideration of Rs. 950 Crores and recognised financial assets of Rs. 12,521 Crores, non-financial
assets of Rs. 844 Crores, financial hiability of Rs. 12,361 Crores and non-financial liability of Rs. 30
Crores as on October 1, 2019, The Company has also taken expert legal and accounting opinions which
confirms that the accounting treatment so given is in accordance with the relevant Ind AS and the
underlying guidance and framework.




2. We draw attention to Note No. 5 to the Statement, which explains that the classification of assets
overdue but standard as on February 29, 2020 and where moratorium benefit has been granted, the
staging of those accounts as on March 31, 2020 is based on the days past due status as on February 29,
2020, which will remain at a standstill during the moratorium penod, n accordance with the Reserve
Bank of India COVID-19 Regulatory Package. The extent to which COVID-19 pandemic will impact the
Company's operations and financial results is dependent on future developments, which cannot be
ascertained at this point of time.

3. Note No. 6 to the Statement which states that the Company has applied for moratorium on borrowings
n accordance with COVID-19 Regulatory Package announced by RBI and the approval for the same is
under process with a few lenders. In view of this, such deferment of dues has not been considered as
default by the Company.

Qur opinion is not modified in respect of these matters
Board of Directors’ Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Company's Board of
Directors are responsible for the preparation and presentation of this Statement that give a true and fair view
of the net profit and other comprehensive income and other financial information of the Company in
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance wath the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and is
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our apinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
' nal omissions, misrepresentations, or the override of internal control.




«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controts.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

«  Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events ar
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Statement or, if such disclosures are inadequate. to modify our opinion.
QOur conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The audit of financial results for the year ended March 31, 2019, was carried out and reported by M/s Deloitte
Haskins & Sells, vide their unmodified audit report dated May 17, 2019, whose report has been furnished to us
by the management and which has been relied upon by us for the purpose of our audit of the Statement.

Qur opinion is not modified in respect of this matter,

The Statement includes the results for the half year ended March 31, 2020, being the balancing figure between
audited figures in respect of full financial year and the published unaudited year to date figures up to the half
year ended September 30, 2019 which were subject to limited review by the previous auditor.

For Haribhakti & Co. LLP For L. B. Jha & Co.

Chartered Accountants Chartered Accountants

ICAI Firm Registration No.103523W / W100048 ICAl Firm Registration No.301088E
NP2 Q»ﬁ:f.

Manoj Daga D. Chatterji

Partner Partner

tMembership No.048523 Membership No. 010121

UDIN: 20048523AAAAAN39S4 UDIN: 20010121AAAAAD4491

Place: Mumbai Place: Kolkata

Date: July 27, 2020 Date: July 27, 2020



SREIEQUIPMENT FINANCE LIMITED

Regd. Office: *Vishwakarma', B6C, Topsia Road (South), Kolkata- 700 046, Wehsite: www.srel.cam
CIN: U70101WB2006PL.C10989K

Ralance Sheet as at March VI, 2020

As at March 31,2020 |

(Tin Lakhy)
As af March 31,2019

Purticulans Audited Andited
T AssEs
(1) |Financial Assels }
() [Cash and Cash Equivalents 38.563 21,882 |
[ity  [Bank Balance other than (a) above 131560 1,59,277 |
(¢) |Denvative Finanaal Instnunents 29,992 5717 |
() |Revenvables |
l (1) Trade Recervables 15.321 10,664 |
[{e) Loaas 29,04,099 18,61,447 |
() |Investments 66,149 10,341 |
f\g) |Other Financial Asscts 95.066 47,963 |
(2) Non-Financial Assets t
a)  |Current Tax Assets (Net) 5.839 -
() [Deterred Tax Assets (Net) 2,833 : \
(¢} |Properiy, Plantand Equipmeat 1.56.574 y 45).238 I
(@) |Right-ot-usc Assels 1,210 .
&) |Capital Work-in-Progress 233 | |
() |Other Intangible Assets 445 |
(g) [Other Non-Financial Assets 55990 | 91,623
| Total Assets | C O 37.03.874 26,60.732 |
|
LIABILITIES AND EQUITY
| |[LIABILITIES
|{1) |Financial Liabilitics
{(a) |Dervative Financial Instruments 4,146 5,302
|(b) |Payables
|(I) Trade Payables
(1) Total outstanding dues of micro enterprises and small enterprises = -
(1) Total outstanding dues of creditors other than micro enterprises and small
enterprises 1,13,071 1,67,306
(c) |Debt Securities 2,62,725 1,94,243
(dy |Bemowings (Other than Debt Securitics) 26.40.607 [ 17,33,794 {
(e) |Subordinsted Liabilities 2,48.736 | 1,91.373
(f)  |Lease Liabilities 1,292 -
1g) me:: Fmsancial Liabilities 32,628 45,593
1(1) Non-Finznecial Liabilities
[(z) |Curvent Tax Liabilities (Net) - 93
(&) |Previsions 1,778 1373
|(¢) |Deferred Tex Liabilities (Net) . 18,490
|(d)  |Other Non-Financial Liabilities 6,872 12,731
(3) |EQUITY
|(a) |Equity Share Capital 7,902 5,966
i(b)  |Other Equity 3,84,120 2,84.468
Total Liabilities and Equity 37,031,874 26,60,732

Place: Kolkata
Date: July 27,2020

For and on behalf of the Board of Directors

. \ Hemant Kanoria

W Chalrman
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SREIEQUIPMENT FINANCE LIMITED
Regd. Office: *Vishwakarma', 86C, Topsia Rond (South), Kolkata- 700 046, Website: wwiw.srei.com

CINDUTOI0LWBZ006PT.C 109894

Statement of Profit and Loss for the six months and year ended Mareh 31, 2020

(2 fn Lakhs)

Six Mtu!l'l:u:qci:;ih “Year ended
Particulars March 31,2020 | March 31,2019 | March 31,2020 | March 31, 2019
Audited Audited
,,,,, " (Note No. 7) (Note No. 7) Audlted Audited
Revenue from oper stions IR
lnierest Incoine 1.99.494 144,343 3.24.2%52 2,783,002
Rental Income 55.259 66,921 1.20,042 1.27.43%
} | Fees and Commisaion Income 3.391 1.%4) 4,943 4,632
[Net gam on fair value changoes 23,065 (12,110) 15439 5,977
| Net gain on derecognition of financial mstruments 21,827 3,239 10379 7638
‘ ‘k)ll\em | 11,633 — 6376 12726 16508
() Total Revenue from Operations 314669 | 210611 | _S28174| 440592
() |Other Income (17,83) | 15,718 (20.231) 2.73%)|
| n S
(1) | Total Income (1+11) _MOA6| 226329 507943 | 437804
]‘ | Expenses ! | {
| Finance Costs 1,84,508 1,12,295 3,001,954 | 2,14,861 |
| Fees and Commission Expease 2,394 924 1492 I 2,722 '
‘ IN¢t loss on fair value changes 3,552 2,855 3.739 | 3,400 |
| Net loss on derecognition of financial instruments under amortised cost category 12,058 R44) 27.386 14,939 |
Imparrment on Fiaancial [nstrumeats (Net) 12,103 231,518 33,571 30,742
Lass Cwrite=ofT on Repossessed Assets and Assets sequired m satisfaction of debt 7,807 2,624 12,054 | 7,544
| Esuployee Benetits Expenses 1.967 9,584 16,634 | 20238 '
Depreciabon, Amorusahon and Impairment 178066 19,482 1 75,8%0 76.510 \
Other Expenses 12,961 11,052 | 23189 21175
(V) Total Expenses 3.01.246 210,772 497909 3.92.131
1‘\') Profit/{(Loss) Befere Tax (111- 1V) (3,760) 15,557 10034 45,673
(VD) Tax Expense:
(1) Current Tax 2,058 2507 4333 15,072
(2) Deferred Tax (2.956) 2414 110 057)
(V1) Profit/(Less) After Tax (V-VI 2,.8%9) 10,736 | 5.591 30,638
|
[(VI11) Other Comprehensive Income |
|A (1) Items that will not be reclassified to Profit or Loss : l
|(2) Remcasorements Gams/(Losses) on Defined Benefit Plan 2 193 I {61)} n
|(b) Gaws/({Losses) on fair valuation of Equity Instruments 1,061 - 1,061 { -
{ |(c) Income tax relating to items that will not be reclassified to Profit or Loss (247) (67 (226)] 3
| SUBTOTAL (a+b+c) 816 126 I 774 ‘ (84
B (1) [tems that wiil be reclassitied to Profit or Loss
(3) Eltective portion of gans and losses on hedging instruments in a cash flow hedge (505) (8?2)} (945)! (6<3)
| (b) Gzins/(Losses) on fzir valuation of Loans 6,501 2,768 | 3871 6,290
|(c) Income tax relatng 10 iems that will be reclassified to Profit or Loss (2,090 (662‘! (1,023) (1,973)
|SUBTOTAL (a+b+c) 3.903 1.234 | 1,503 | 3.674
‘Olh:r Comprehensive Income [A+B] 4,719 1360 | 2.677 | 3.667
| |
Xy iTMal Comprehensive Income (VII+VIL) 1,860 12,096 ‘ 8,268 | 34.308
(X) |Paidoup Equity Share Capital (Face value 2 10/- per Equity Share) 7,902 5,966 7.902 1 5966
(X1 |Other Equity 384,120 1 2,584,468
((XI1) Earnings per Equity Share (Face value 10/~ per Equity Shure) (* Not Annualised)
Basic (in ¥) 3.02)* 18.00* 8.06 l S1.35
| Diluted (in 1) 3.62)° 18.00° | 8.06 | 5135

Place : Kolkata
Date: July 27,2020

For and vi behall of the Board of Directoes

i.\\ﬁf‘f&:\
N
2 f..‘_,\‘r%\

th/]
~ L

Hemant Kanoria
7 Chairman



SREIEQUIPMENT FINANCE LIMITFD

Regd. Office: *Vishwakarma', 86C, Topsia Road (Seutk), Kolkata- 700 046, Website: www.srei.com

CIN: 70101 WB2066P1.C109898

Statement of Cash Flows for the year ended March 31,2020

"

. (2 in Lakhs
r B =N o - N N ""I_ """"" 1
f e o Yeur ended ]
[Particulars 7 { Mareh 31, 2020 ~ March 31,2019

A. Cash Flows fram Operating Activities

Profit Before Tax ' 10034 | 45673

Adjustiments far: ' ‘

e ouiaton, Amortsaion ard linpairment [ 75 890 | 76,510
|Tmpairment on Financal Insruments (Net) | 13.571 ‘ 30,742
I\m gain) lass on derecogninion of Financial Instruments ‘ u'(’b"i 7301
Lo wite-off on Rc:\\»cuw Acsets and Asscts acquired in satisfaction of debt ’ 2.054 | 7,444
[Nt loss on derecognition of Property, Plant and Fquipment 2,574 | 313

tres no longer required writien back ! (5,985) (5.110)
INet urrealised loss on foreign currency transaction and translation | 21,141 1636 |
[ Net urrcalised fair value gain i 992 2.723)|
|Operating profit before working capifal changes | - 117,203 | 164386 |
[
|Chianges in working capital: ! ]
| Adjustments for:
Increase) Decrease in Trade Receavables and Others Assets ] 69,561 | 4:2
| (Increase) Decrease i Loans Assets ( (19,228} (1,28.230))
Increase/( Decrease) in Trade Payables and Others Liabilities | (72.857)] 3.072
|
ncreaseV/Decrease in Other Bank Balances { 47.193 79.027)]
Cash genersted / (used) in operations [ 141272 39.3%7)
] |
Advance taxes paid (including Tax deducted at Source) _ (iv26%) (5.852)
‘Net Cash generated / (used) in Operating Activities 131.607 | (45,239)

B. Cash Flows from Investing Activities ’

Purchase of Property. Plant and Equipment | (10,669) (1,02,139)]

Sale/(Purchase) of Investinents (Net) ! 31307 1,099 “

Proceeds from Sale of Property, Plant and Equipment J 83.576 20.612 |

INet Cash genersted / (used) ia Investing Activities { 104,614 (30,428)|
—

C. Cash Flows from Fiasaciag Activities {
Procesds from issuance of Debt secunties (including subordinated debt securities) ’ 1,16381
Repmyment on redemption of Debt sccurities (including subordinated debt securitics) (47,949} (42,422)
Increase/i Decrease) in Working Capital fecilities (Net) 98,208 ! (1.61328)
Increase/(Decrease} in Other Borrowings (Net) (2. 1.552)‘ 2,34.389

Net Cash generated / (used) in Financing Activities (2.21.293)| 1,45,020

Net Increase in Cash and Cash Equivalents (A+B+C) 13328 19353

Cash and Cash Equivalents at the beginning of the year 21,882 | 1529

Cash and Cash Equivalents transferred under slump exchange (Refer note no. 4) 2353 <
Cash aud Cash Equiv alents at the end of the year { 318,583 11.882 |

Cash and cash equivaleuts at the end of the year comprises of: (2 in Lakhs)

| Particulars As at

, March 31sg, 2020 March 31st. 2019

Cash on hand . 14 107
Balances with Banks - in Current Account 33,549 11,575
38563 21382

Place: Kolkata
Datc: July 27, 2020
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For and on behalf of the Bosrd of Directars

Hemant Kanoria

v Chalrman



Notess
In accordance with Regelation $2 of the Seconhies and Lyehange Goard of Tndia (Lasting Obligations wndd Disclosure Requirements) Kegulatons, 2615, the Company has

prepared audited financial reculls 1o the year emded March V1, 2020, Ihe above awhited financial resulin were reviewed by the Audit Committes and approved by the Board of

Directors attnen respective meehiogs held on July 27, 2020
Pilective Apnl 1, 2019 the company adopted Ind AS 116 “Leares”, applied 10 all lease contiacts exysting un Apnl 1, 2019 using the modified revospective method, where in the
right-of-use assel was created for an amount equal 1o lease liabilities: Accordingly. comparatives for the year ended Maich 11, 2019 have not been retrospectively adjasted. The

»

effect of this adophion is insiEmi licant on profit for the year and carmings per share
rvices 1o s costomars actoss India. Consequently, there are o separme reporteble segments as per ‘Ind AS 10%°

Toe Company 1s pimbanhy enpaged in financial se
Ihe Tarst of Diecions of the Company aned 1ts holding company. Sro Infrastiiuciuie Finance Lsmited (CSHLT) at then respective meetings held an July 4, 2019 approved the
cst Famiag Business & Lease Business of SIFL wgether with associated eniployees, assets & habilities (neluding liabwlities ‘owards 1isued &
as a gomg concern by way of shimp exchange 10 ke Company thoough a Botiness Transfer

5

prantier of Lendi, Business, Inte

v Underntaking

oustindimg non - comeiinble debentues) (the hia
Apreement ¢ A L inexehiange ot fully pod up equity shates o be ssued wnd allotted by the Cempany. tubjcet to all necessary app
endurent to tae, aforesard, BIA on Nosemiber 14, 2009 weiin

HEL pursuart o which 1! sas entered into

< Comneny siened BYA on August Te, 20089 and an s
(o0t agreements, 11 conncction with the Taaastemred Undenakiag, wath SH L 1o give cticet of the slunp cxehange and accordingly the Company and SIFL has
archelders, debenture trustees, few

[rutsuant 1o T

\
passad the relevant accounting entnes 1 ther respective books of sceount elfective October 1, 2019, after receiving thwe approval of the s

lenduers, stock exchanges and in-prnciple spproval trom some of the domestic lenders including lead banks. One of deteenture holders holding debentures amounting 0 ¢ 75
crares has obected 10 the slump exchaage. The consent, or otherwise, ol other lenders is still awaited. Pending the appiovals a5 staled shove, the Company had accounted for the
<lump exchange transaction on Oclober 1, 2019, as stated above. The Company has obtained expert legal and accounting opinions in relation o the accounting of the Shimp
Exchange Transaction which confirms that the accounting treatment so given is in accordance with the relevant Ind AS and the underlying guidance and frame work

Wb

The cotbreak of COVID-19 pandemic across the globe and i India has contributed to a significant impact and volatility in global ard Indian financial markets and slowdown in

coonomic Rhvtes. On March 24, 2020, the Indian Govemiment announced a stnet 21-day lock-down, which has been exlended from time to ime with or withou! relaxations

actoss the country based 01 seveniy of the spread ot loval leveis: The extent to which the COVID-19 paadern:c will impact the Company's operational and firancia! resuits will
7 of the COVID-19

7

ceclanable a1 this point of imie, 1ncluding among other things any new information concering 19€ sever
e (¢

depend on the future deselopments, which are nol

porcenig and any action 1o contmn e spread o auigate s impact whethes government mandated or elecied Ly

The Reserve Bank of India (RBD has issacd guideliaes relating 10 COVID-19 Regulatory Package on Maich 27, 20

therewith, the Company has otlered repayment morztonum (o some eligible borowers classified as standard For all such accounts, where The morionue s gnnted, the asset

clasaficaton e slagmg will remain at 3 standstil dunng the moiatonum period (r.e. the number of days past due shall exclude the moratorium peried for the purpose of asset

clasacticanon a5 pes the guidelies). The Company has made additional provisions as required by RBI circulars staed as above and which is over and above the provisions made

as per FCL model as per apphcable Ind AN

he Company has apphed moratonum o botrawings in accordance with COVID-19 Regulatory Packaye 2nnounced by RBJ and the approval fui the same is under process with

2 fow Jenders. In view of this. such deferment of dues has not been consideced as default by the Company.

Figures for the halll year ended March 21(, 2020 and March 31, 2019 represent the difterence between the audited figures in respect of the full financial yeor and the published

ensudited fipures of half year ended September 30, 2019 and Scptember 31, 2018 respectively.

8. In view of slump exchange tansaction as stated in note 4 above, the results for the half year ond yrar ended Maich 31, 2020 are thus not comparable with those of the previous
penods

9. Previous penodfywar figures have been regr Vs ged, wherever considered necessacy, to contorm (o the classification of the cument peniod/year

For and on behail of the Board of Directors

April 17, 2026 and May 23, 2020 and :n accordance

&

-

Hemant Kanoria

Place : Kolkata
Chairman

Datc: July 27,2020
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